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Ui uue faer aen Punjab & Sind Bank

(WA wraT @ TuEN) (A Govt. of India Undertaking)

Ref No: PSB/HO/Shares Cell / 10 /2026-27 April 27, 2026
To,
BSE Limited, National Stock Exchange of India Ltd.,
Department of Corporate Services, Exchange Plaza, C — 1, Block — G,
25" floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Fort, Mumbai — 400 051.
Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB
SCRIP CODE : 533295

Dear Sir,
Reg: Outcome of Board Meeting held on April 27, 2026

We wish to inform that the Board of Directors of Punjab & Sind Bank at its meeting
held on April 27, 2026, inter alia, has considered and approved the following:

1) Audited Financial Results of the Bank for the Quarter and Year ended March
31, 2026.

2) Recommend Dividend of Rs.0.39 per equity share (i.e.3.90%) of face value of
Rs.10/- each to the shareholders of the Bank for the year 2025-26, subject to
the approval of shareholders at the ensuing Annual General Meeting of the
Bank.

A copy of the Audited Financial Results is enclosed along with the Auditors report.

Further, we enclose the following:
a) Declaration on Audit Report with unmodified opinion [Reg. 33(3) (d)]
b) Deviation / Variation in Utilization of Funds Raised for the Quarter ended
March 31, 2026 is Nil and the same is enclosed. [Reg. 32(1) & 52(7)]
c) Security Cover certificate as on March 31, 2026.

The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at
04:00 p.m.

Yours faithfully

Digitally signed
Saket by Saket

Mehrotra

Mehrotra pate: 2026.04.27 . Audit Deptt.
18:47:32 +05'30' (Shares Cell)

Saket Mehrotra
Company Secretary

Head Office: 21, Rajendra Place, New Delhi-110008
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi — 110023
Email: complianceofficer@psb.bank.in




S. P. Chopra & Co.,

Chartered Accountants,
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Gupta Sharma & Associates,
Chartered Accountants,
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Jammu - 180012

0. P. Totla & Co.,
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Independent Auditor's Report on Audited Financial results for the Quarter and Year ended 31st March,
2026 of Punjab & Sind Bank Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and

To

Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Punjab & Sind Bank,
New Delhi

Report on the Audit of the Financial Results

Opinion

2

We have audited the accompanying Statement of Firancial Results of Punjab & Sind Bank ("the Bank") for
the quarter and year ended 31% March, 2026, the “ta‘¢r.ent of Assets and Liabilities as on that date and the
Statement of Cash Flow for the year ended on tl.at daie (“Statement / Financial Results™) attached herewith,
being submitted by the Bank pursuant to the requienent vi" Regulations 33 and 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Discloswe Kejuirements) Regulations, 2015, as amended
("Listing Regulations"), except for the disclosures relating to Pillar 3 disclosure as at 31% March, 2026,
including leverage ratio, liquidity coverage ratio and net stable funding ratio, under Basel III Capital
Regulations issued by Reserve Bank of India (“RBI”) as have been disclosed on the Bank's website and in
respect of which a link has been provided in the Financial Results (Note no 15) and have not been audited by
us.

The Statement Includes returns for the year ended on that date of:
i. 20 branches, 1 treasury division and other Head Oftice departments audited by us.
ii. 441 branches and 47 Offices / Processing Centers audited by Statutory Branch Auditors.

The branches audited by us and those audited by. other auditors have been selected by the Bank in
accordance with the guidelines issued to the Bank. by. the Reserve Bank of India. Also incorporated in the
Statement are the returns from 1193 branches which have not been subjected to audit. These unaudited
branches accounted for 20.19% of advances, 41.17% of deposits, 14.36% of interest income and 33.85% of
interest expense.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
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a. is presented in accordance with the requirements of the Listing Regulations in this regard except for the
disclosures relating to Pillar 3 disclosure as at 31% March, 2026, including leverage ratio, liquidity
coverage ratio and net stable funding ratio under Basel III Capital Regulations as have been disclosed on
the Bank's website and in respect of which a link has been provided in the Financial Results and have not
been audited by us; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards, the relevant provisions of Banking Regulation Act, 1949, as amended,
the circulars, guidelines and directions issued by the Reserve Bank of India from time to time (“RBI
Guidelines”) and other accounting principles generally accepted in India of the net profit and other
financial information for the quarter and year ended 3 1% March, 2026.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards oa Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Qur responsibilitizs under thise SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Bank
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the Financial Results, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code-of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for the Financial Results

4.

The Statement has been prepared from the related avdited Annual Financial Statements. The Bank's Board of
Directors are responsible for the preparation of these ¥inaucial Results that give a true and fair view of the
net profit and other financial information in acrordance wiih, the recognition and measurement principle:
issued by the Institute of Chartered Accountants o: India, the relevant provisions of the Banking Regulation
Act, 1949, as amended, RBI Guidelines and othci accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulat ons. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Banking Regulation Act, 1949 for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or eiror.

In preparing the Statement, the Board of Directors are responsible for assessing the Bank's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors gith21. it te.:ds to liquidate the Bank or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. '

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. As required by the Reserve Bank of India letter
DOS.ARG.No0.6270/08.91.001/2019-20 dated March 17, 2020 (as amended), we are also responsible
for expressing our opinion on whether the Bank has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Bank to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of the misstatement in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in: (i)
planning the scope of our audit work and evaluating the results of our work: and (ii) to evaluate the
effects of any identified misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

6. These Financial Results incorporate the relevant financial statements / results / information of 441 Branches and
47 Offices / Processing Centers audited by Statutory Branch Auditors specially appointed for this purpose. These
branches / offices audited by other auditors cover advances of Rs. 28,109.56 crores, deposits of Rs. 55,102.63
crores, non-performing assets of Rs. 1,469.70 crores as at 31% March, 2026 and total revenue of Rs. 3,124.17
crores for the year ended on that date. The financial statements / results / information of these branches have
been audited by the branch auditors whose reports have been furnished to us, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these branches/offices, is based solely on the
report of such branch auditors.

7. In conduct of our audit, we have taken note of the unaudited returns in respect of 1193 branches certified by the
respective branch's management, which reflect advances of Rs. 23,784.72 crores, deposits of Rs. 60,036.06
crores, non-performing assets of Rs. 1,109.55 crores as at 31% March, 2026 and total revenue of Rs. 1,966.18
crores for the year ended on that date. These unaudited branches accounted for 20.19 % of advances, 41.17%
of deposits, 14.36% of interest income and 33.85% of interest expense.

8. These Financial Results include the financial results for the quarter ended 31%* March, 2026 being the
balancing figures between the audited figures in respect of the financial year ended 31* March, 2026 and the
published unaudited year-to-date figures up to 31% December, 2025 being the date of the end of the third
quarter of the current financial year, which were subjected to limited review, by us, as required under the
Listing Regulations.

Our opinion on the financial results is not modified in respect of above matter.

For S. P. Chopra & Co. For Gupta Sharma & Associates

Chartered Accountants v Chartered Accountants
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(CA. Prateek Gupta) (CA. Gurmeet Singh Bhan)
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For O. P. Totla & Co.
Chartered Accountants Chartered Accountants
FRN: 000734C FRN: 110100W_

For NBS & Co.

(CA. Abhijeet Gupta)
Partner

M. No. 454850
UDIN: 26 454850AVMTZU 1209

Date : 27 April, 2026
Place : New Delhi

(CA. Sharath K Shetty)
Partner

M. No. 132775
UDIN: 26132715 FHLzG VI 36,



PUNJAB & SIND BANK

Head Office: 21, Rajendra Place, New Delhi - 110008

Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi - 110023
Audited Financial Results for the Quarter/Year ended 31st March, 2026

QUARTER ENDED

' YEAR ENDED |

(Rupees in lacs)
YEAR ENDED |

| 'No. Particulars | 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 31.03.2025
ST S B N o N Audited Rewewr._i_d Audited Audited Audited
| 1 | INTEREST EARNED (atb+c+d) 302999 304198 315894 1198150 1148130
a).Interest/ discount on advances/bills - 217793 219827 | 233050 858059 815774
| b) Income on Investments . 82701 82770 | 81165 330860 322491 |
| c) Interest on Balances with RBI & Other Inter Bank Funds 372 &7 460 1603 1703
[ d) Others i o 2133 1184 1219 7628 8162
L 2 | Other income - 42737 | 50728 | 67676 177780 | 156765
| 3 | TOTAL INCOME (1+2) i 345736 | 354927 383570 | 1375930 | 1304895 |
= _4._. Interest Expended . ; 205519 | 205581 | 203692 J' 31?009_L ?eg?sif
5 | Operating Expenses (i)* i) - f 85987 | 89918 | 98239 | 340747 1327639 |
'l__[)_ Employees Cost : I 49634 | 56981 | 64220 | 206935 | 208849 |
______ ii) Other Operating Expenses ) ) 36353 33937 34018 ] 133812 118790
.8 | TOTAL EXPENDITURE (4+5) (excluding Provisions & Contingencies) 291506 295499 301931 | 1157756 1097403 |
i_ I Operating Profit before Provisions & Contingencies (3-6) 54230 59428 81639 218174 207492
} _ 8 | Provisions {other than tax) and Contingencies - (7315) 13781 37402 42941 73737
— i Of Which Provisions for Non-Performing Assets R 1971 | 4732 | 32483 - 5767 | 17648 |
e 9_ Exceptional ltems o o 0| ) 0| o, 0 0|
!__ 10 | Profit (+)/ Loss (-) from Ordinary Ac Actlwtles before tax (7-8-9) 61545 45647 | 44237 175233 133755 |
11 | Tax Expense S - 18362 | 12005 12959 43040 32172 !
|12 | Net Profit (+)/ Loss (-) from Ordinary Activities after tax (10-11) 42183 | 133642 31278 132193 | 101583 |
. 13 | Extraordinary items (net of tax expense) B 0] 0| 0 0| 0|
|14 | Net Profit (+) Loss () for the period (12-13) 42183 | 33642 31278 | 132193 | 101583
; 45 I. F’ai_(_j—up_ﬁq_qiy_slhgq;_e_(}_agital‘(Face ValueRs 10/-) 709559 ?’09559 | 709558 709559 709559
: " i szei?cxisaizgjr?[l:r‘%I:::zra)luauon Reserve (as per Balance Sheet of 597630 519571 j 597630 519571
‘ 17 | Analytcal Ratios - , . ‘ o
' (). Percentage o of hares held by Govemment of India 9385 9385 | 9385 | 9385 93.85
. (u) Capital Adequacy Ratio (Basel Ill) 17.42 | 16.83 17.41 | 1742 17 41
a). CET 1 Ratio - | 1592 | 1528 | 16.59 | 15.92 15.59 |
b) Additional Tier 1 Rato 0.00 ~ 0.00 | 0.00 | 0.00 0.00 |
|_(iii) Earning per share (of Rs.10/- each) (Not Annuahsed) {Rs) R o I
(a) Basic and diluted EPS tefore Extraordinary items (net of tax '
expense) for the period. for the year to date and for the previous year
_(not annualized) o I R - L 047 | 0.46 | 1.86 | 1.50
(b) Basic and mluted EPS after "xtraordmary items for the period, . [
I Il for the year to date and for t the previous year (not aEEL.:_ayzed] 059 0.47 | 0:18_‘. B 1.86 1.50 |
' ‘ (iv) NPA Ratios o ' B S _'_ ________
(a} Amount of Gross Non-Performing Assets 283077 287084 | 337006 283Df? 337006 |
‘ (b) Amount of Net Non-Performing Assets - 91919 79593 E 93707 91919 93707 |
| (c) % of Gross NPAs 2.40 1260 E 3.38 2.40 3.38
. I (d) % of Net NPAs o N 0.79 0.74 | 0.96 | 0.79 096
| {v) Return on Assets (Annualised) — . 0.96 | 0.79 | 0.79 | 0.79 | _0e7
|_{v1) Outstanding redeemable Preference shares {_quanuty and value) NI Nil_| Nil : Nil | ____Nil
. _(vii) Capital redemption reserve /debenture redemption reserve _NA NA. | O NA | NA | NA. '
| (vii) Networth - | 1194488 | 1166380 | 1094542 | 1194488 | 1094542 |
| (ix) Paid up Debt CdpltaUDutstandmg Debt 661229 | 733298 | 691065 _ 661229 | 691055___.
: (x} Debt Equity Ratio” (Borrowings/Net worih) - _0.55 _ 063 0.63 | if:ﬁl D63 |
: (x1) Total Debts to Total Assets (Berrowings/Total Assets) | 0.04 0.04 004 004 004
I xn} Operating Margin % (Operating Profit/Total Income) | 1588 1674 | 2128 ! B 15.86 1590 |
: | yxid) _NelProfit Margin % (Net Profit after tax/Total Ir!meJ > 12.20 9.48 815] 961 2rdisl

\p 2.
4 I:'J
.

& ':‘1-‘ Ly

&



Audited Financial Results for the Quarter & Year ended 31st March, 2026

A } QUARTER ENDED YEAR ENDED | YEAR ENDED
No. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
i o o Audited Reviewed Audited Audited Audited
‘ 18 | Public Shareholding: g
| No. of Shares 436534127 | 436534127 436534127 436534127 436534127 |
Percentage of Shareholding B | 6.15 6.15 | 6.15 6.15 | 6.15
. i | 0 D.19 o194
18 | Promoters and promoter group Share holding [ i_
. i ! e = e = == =T
| (a) Pledged/ Encumbered ) | | '
Number of shares _ Nil | Nil | Nil | Nl Nil
Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) N __Nil Nil Nil Nil Nil
Percentage of Shares (as a % of the total share capital of the | ]
. Bank) - Nil Nil | Nil_| [ — |
(b) Non-encumbered | 1 |
Number of shares o 6659051083 | 6659051093 | 6659051093 6659051093 6659051093
Percentage of Shares (as a % of the total shareholding of |
promoter and promoter group) - 100.00 | _100.00 100.00 | __100.00 | 100.00 |
Percentage of Shares (as a % of the total share capital of the | [
| Bank) . | 93.85 | 93.85 93.85 | 9385 93.85

*Total debts represents total borrowings of the Bank. Borrowings represents debts due for more than one year.

Note: Disclosure of Interest service coverage ratio and Debt service coverage ratio is not applicable to bank.

Segment Reporting:
A: BUSINESS SEGMENT:

For the purpose of segment reporting in terms of AS-17 of ICAl and as prescribed in RBI guidelines, the business of the
Bank has been classified into four segments i.e. a) Treasury Operations b) Corporate/wholesale Banking, ¢) Retail Banking and d)
Other Banking Operations. Further, Retail Banking Segment has been sub-divided into Digital Banking and Other Retail Banking
Segment. Segmental Revenue, Results, Assets & Liabilities in respect of Corporate / Wholesale and Retail Banking segment have
been bifurcated on the basis of exposure to these segments. Asscts and Liabilities, wherever directly related to segments have been
accordingly allocated to segments and wherever not directly related have been allocated on the basis of pro-rata scgment revenue.

(Rupees in Lacs)

Particulars
_1. Segment Revenue
a) Treasury

b) Corporate/ Wholesale Banking

Year ended

731.03.2025

c) Retail Banking

| - Digital Banking
| - Other Retail Banking

|___d) Other Banking Operations
| Total
| 2. Segment Result

@ Treasury
b) Corporate/ Wholesale Banking
|__c) Retail Banking
| - Digital Banking
_- Other Retail Banking
__d) Other Banking Operations
. Yotal
3. Unallocated Expenses

4. Operating Profit

5. Provisions & Contingencies
1 6. Income Tax
7. Extra Ordinary ltems

8. Net Profit

Chpr— .&\z" x
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31.03.2026 | 31.12.2025 | 31.03.2025 [ 31.03.2026 _

B (Audited) (Reviewed) (Audited) L (Audited) (Audited) |
S 78207 89380 93622 35@9]5_1_ 359953
99674 104864 | 68510 417106 | 422470 |

| 166585 159789 | 220438 | 595211 | 519484 |

- 11 11 | 9| a2 29 |
| 166574 | 159778 | = 220429 | = 595169 | = 519455 |
1270 894 1000 3635 | 2988 |
345736 | 354927 383570 1375930 ; 1304895 |
8791 19323 22725 79411 | 88977 |

) 21095 26965 38237 | 80697 | 93737 |

- 34675 39204 68373 115155 | ”_525_3;

| (55) (45) (45) | (181) | (149) |

- | 34730 39249 | 58418 115336 115412
1 1270 894 | 1000 3635 | 2988

65831 86386 130335 278898 300965

- 11601 | 26958 48696 60724 | 93473
| 54230 | 59428 | 81639 | 218174 | 207492 |
R (7315) 13781 37402 42941 | 73737

- 19362 | 12005 | 12959 | 43040 | 32172
0! 0 ol ol o]

42183 | 33642 31278 132193 | 101583 |




Audited Financial Results for the Quarter & Year ended 31st March, 2026

S o ‘ Quarter Er_aded “ |  Year ended
Particulars | 31.03._2026 31.12.2025 i 31.03.2025 31.03.2026 31.03.2025
- R - (i = : | (Audited) | (Reviewed) = (Audited) . (Audited) (Audited)
_ Other Information: ) ) ‘ _4.'_ _ B '
9. Segment Assets o ) '__ (T
~a) Treasury ) _ i 5019552 4984416 4765322 5019552 | 4765322
| b) Corporate/ Wholesale Banking o ‘_ 5214537 | 5025316 4998758 5214537 | 4998758
| c¢) Retail Banking ! 7441151 6785650 | 6146649 7441151 6146649
| - Digital Banking o _ 381 366 | 218 - 381 218 |
| -Other Retail Banking | 7440770 6785284 | 6146431 7440770 6146431 |
Ir__ _d) Other Banking Operations - 0 | 0 0 0 0 1
e) Unallocated Assets _ 251791 277985 270788 | 251791 270788
Total Assets - S 17927031 17073367 | 16181517 | 17927031 | 16181517
10. Segment Liabilities - ) ) - B - )
| a)Treasury B | 4689713 | 4652481 | 4403312 4689713 | 4403312
b) Corporate/ Wholesale Banking N [ 4871887 | 4690657 | 4619014 4871887 l 4619014 ‘
c) Retail Banking o - | 6952189 6333763 5679702 | 6952189 5679702 |
- Digital Banking - | s 491 | 87 | 562 | 367 |
|- Other Retail Banking _ ) 6951627 | 6333272 | 5679335 6951627 5679335 ‘
d) Other Banking Operations e — . 0 ) 3 ] N | 0
| e) Unallocated Liabilities - - 0 4022 144013 | 0| 144013
'1 Total Liabilities - - 16513789 15680923 | 14846041 | 16513789 | 14846041
i.QﬂPi_t_al Employed . _ } S
a)Treasury - | 320839 | 331935 | 35201(_)__f 329839 362010 ‘
__b) Corporate/ Wholesale Banking | 342650 | 334659 | 379744 342650 379744
_____ c) Retail Banking _ _ 488962 451887 | 466947 | 488962 | 466947 |
|- Digital Banking N (181) _(125) (149) | (181) (149) |
| - Other Retail Banking o - 489143 452012 467096 | 489143 467096 |
‘ d) Other Banking Operations o 0 0 0] 0 : 0|
| e)Unallocated Liabilities e 251791 273963 | 126775 | 251791 126775 |
Total Capital Employed il 1413242 1392444 1335476 | 1413242 | 1335476 |

B: GEOGRAPHIC SEGMENT:
Since the Bank does not have any overseas branch, reporting under Geographic Segment is not applicable.
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2026
(Rs. in Lacs)

' Particulars AN AS ON |

| o B 31032026 | 31.03.2025

L_ - - - (Audited) | (Audited)

| CAPITAL & LIABILITIES . - 0 ]

| Capital - - - 709559 | 709559

| Reserves & Surplus - ) 703683 625917

| Deposits B ) 14582901 | 12977402
Borrowings B - 1635232 1422952

| Other Liabilities & Provisions ) 295656 | 445687 |

| - " Total | 17927031 | 16181517

CASSETS ) |

' Cash & balance with Reserve Bank of India 622955 879380 |

‘_Iia_llancc with Banks & Money at call and short rotice - 6971 | 2626
Investments - | 4938847 | 4691231

| Advances - - 11591174 9729990 |

| Fixed Assets - - 18620 179826

| Other Assets - o - 580883 | 698464

B Total - 17927031 | 16181517
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6.

Audited Financial Results for the Quarter & Year ended 31st March, 2026

NOTES FORMING PART OF THE AUDITED FINANCIAL RESULTS OF THE BANK FOR QUARTER
AND YEAR ENDED MARCH 31, 2026:

As the Audit Committee of the Board cannot be constituted due to insufficient number of the directors and is subsumed
in the Board. the above financial results have been reviewed and approved by the Board of Directors of the Bank in
their mecting held on 27" April, 2026. The same have been subjected to audit by the Statutory Central Auditors of the
Bank and are in line with the guidclines issued by the Reserve Bank of India and as per the requirements of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended).

These financial results have been prepared following the same accounting policies and practices as those followed in
the Annual Financial Statements for the year ended 3 1% March, 2025,

The financial results have been arrived at after considering provisions for Non-Performing Assets, Non-Performing
Investments, Standard Assets (including Stress sector assets), Restructured Assets, provision for exposure to entities
with Unhedged Foreign Currency exposure, Amortization of premium relating to Investment under ‘Held to Maturity’
category, Depreciation / amortization on Investments and on Fixed Assets and Intangible assets, Employee Benefits,
Income tax including Deferred Tax on the basis of extant guidelines issued by Reserve Bank of India and applicable
accounting standards issued by the Institute of Chartered Accountants of India. Provisions for employce benefits
pertaining 1o pension, gratuity, leave encashment, and other retirement benefits have been made based on the actuarial
valuation in terms of Accounting Standard-15 “LEmployee Benefits™. Other usual and necessary provisions have been
made on estimated basis.

The Government of India, vide the Taxation Laws (Amendment) Act, 2019, inserted section | 1SBAA in the Income
Tax Act 1961 w.e.f. 01 April, 2019. The Bank has evaluated the options available under section 115BAA of the
Income Tax Act. 1961 and opted to continue to recognize the Taxes on Income as per the earlier provisions.

Review of Deferred Tax Assets has been carried out based on Bank's management estimate of possible tax benefits
against timing difference in accordance with Accounting Standard - 22 "Accounting for Taxes on income" issued by
I'he Institute of Chartered Accountants of India and Net Deferred Tax Assets of Rs. 1127.00 crores is recognized as at
31st March, 2026 (Rs.1298.52 crores as at 3 1st March, 2025).

As per the Reserve Bank of India directions for initiating Insolvency Process- Provisioning Norms, vide letter No.
DBR. No. BP:15199/21.04.048/2016-17 dated 23" June, 2017, and DBR.No.BP.1907/21.04.048/2017-18 dated 28™
August, 2017, the Bank is holding the provisioning of Rs. 229.80 crore as on 31 March, 2026 (3 1% March 2025 - Rs.
230,05 crores) as against the balance outstanding of Rs. 229.80 crore as on 31 March, 2026 (31° March 2025 — Rs.
230.05 crores) in respect of NPA borrowal accounts referred in aforesaid circular.

In accordance with the RBI Circular. No. DBR.No.BP.BC.18/21.04.048/2018-19 dated 01" January, 2019
DOR .No.BP.BC.34/21.4.048/2019-20 dated 11" February, 2020 and DOR.NO.BP.BC/4/21.04.048/2020-21 dated 06™
August, 2020 on *Micro, Small and Medium enterprises (MSMEs) sector — Restructuring of Advances™. the details of
MSME restructured accounts are as under:

As on No. of Accounts Amount Provision held
) Restructured (Rs. in crore) | (Rs.incrore)
31° March, 2026 o 6758 30.44
31* March, 2025 | 3288 172.08 75.49

In accordance with the RBI Cir. No. DORSTR.REC.11/21.04.048/2021-22 dated 05.05.2021 on “Resolution
Framework — 2.0: Resolution of Covid — 19 related stress of Individuals and Small Business™, RBI Cir. No.
DOR.STR.REC.12/21.04.048/2021-22 dated 05.05.2021 and RBI Cir. No. DOR.STR.REC.21/21.04.048/2021-22
dated 04.06.2021 on “Resolution Framework 2.0 — Resolution of Covid — 19 related stress of Micro, Small and
Medium Enterprises (MSMESs)”, the number of borrower accounts where modification were sanctioned and
implemented and the aggregate exposure to such borrowers are as under:-

As on No. of Accounts Amount Provision held
' - Restructured (Rs. in crore) (Rs. in crore)
| 31 March, 2026 | 4516 1500.25 [ 116.03
| 31% March;2025 5517 [ 62538 [ 107.99
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The Bank is carrying a provision of Rs. 7.79 crores as on 3 1% March, 2026 (31 March, 2025 — Rs. 8.51 crores) being

5% of outstanding food credit availed by the State Government of Punjab as per the RBI letter no. DBR (BP) No. 7201.
21.04.132/2017-18 dated 08.02.2018 issued to SBI, the lead bank.

10. T

I'he Bank holds an additional standard asset provision in respect of 1 borrower’s accounts, in terms of RBI directions

DOR.STR.REC.84/21.04.048/2025-26 dated 28th November, 2025 on Reserve Bank of India (Commercial Banks —
Resolution of Stressed Assets) Directions, 2025. The details are as under:-

i As on
|
| March, 2026

al;[ ;u(.h 2025

= % T
Amount of

(Rs. in crore)

Amount of Amount of Loans, Addl. Provision e |
Loans Loans to be out of (B) | required for loans Eravision gut. |
Impacted by classified as classified as NPA covered under RBI oRsEn ‘
RBI Circular NPA Circular 5
W ® ©) (D) &
601.06 [ - _ - 122.62 122.62
66.58 | - 23.57 357 |

I'1. Details of resolution plan implemented under the Resolution Framework for COVID-19 related stress as per RBI
Circular dated November 28, 2025 are given below:

For Half Year ended 31.03.2026

T__vpe of Borrower

(1) Pt.rso_ndl loans

| (i) Corporate per sonaﬁ

()f Whu.h MSMLE
(m)()lhcm -
| Total

(Rs. in crores)

For Half Year ended 30.09.2025

Type of Borrower

(1) Personal loans

. (ii) Corporate pusom# :

()i Which MSME

(111) Others
Total

i[ Exposure to accounts | Of (A), ' Of (A) Of (A) R | Exposure to accounts |
classified as standard aggregate Amount amount paid  classified as standard
| consequent to | debt that written off | by thei consequent to
| implementation of | slipped into during the borrowers | implementation  of
| resolution plan- | NPA during half vear during the | resolution plan-
Position as at the half | the half year | | half year Position as at the half |
year ended 30.09.2025 year ended |
“w 1 o B | 31.03.2026
57123 1201 0 35.97 524.08 |
- 227.62 13.19 0 16.94 - 174.24 |
- 21630 | 13.03 | 0 16.93 17420
1843 006 0] 699 11.27
323.28 ?51(} | 0| 59.90 - - 709.59
| #as de"m.d in Su_llon 3(7) of'l])t. Insolvency and Bankrupluy Code, "(}16 i
(Rs. in crores)
i Exposure to accounts | Of (A), |r Of (A) Of (A) Exposure to accounts i
classified as standard | aggregate Amount amount paid  classified as standard
consequent to | debt that written off by the | consequent to
' implementation of | slipped into| during the| borrowers | implementation  of
resolution plan- | NPA duriugé half year during the | resolution plan-
Position as at the half the half year | | half year Position as at the half
year ended 31.03.2025 | year ended
(A) | 30.09.2025
631.29 16.13 0 40.62 ST.2 "3 _
373.34 6.18 0 25.17 o 227.62
214.83 6.18 0 | 14.66 216.30
2119 3.17 0 | 188 18.43
[ s 29.59 0 | 6767 82328

#as deflined in Su,{mn 3(?} of the Insolvency and Bankluptw Code, 2016
12. (A) The detail of loans transferred/acquired during the year ended 313 M

March 2026, in accordance with I{Lxcrvu B‘ml\

of India (Commercial Banks- Transfer and Distribution of Credit Risk) Directions, 2025, is as under:

%,



(a) The Bank has not transferre
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31st March, 2026 and 3 1st March. 2025,

(b) The Bank has transferred / acquired following Non Performing Asscts (NPAs) during the year ended 31+

2026 and 3 1st March. 2025:

(Rs. in Crore)

[ I)Ltdlls of strused loans (NPAs) transferred during the year endcd 31st March 2026

To ARCs "To p\,]m]ll(.d To other
R - ~ | transferces transferees
No. of accounts B 8 Nil Nil
- Aggregate principal outstanding of loans transferred 204.55 | Nil Nil .
Weighted average residual tenor of the loans transferred NA Nil Nil
Net book value of loans transferred (at the time of 0.00 | Nil Nil
| transfer)
;_@_ggrcgalc consideration B | 18031 Nil Nil ]
Additional consideration realized in respect of accounts Nil | Nil Nil
| transferred in earlier years - | _ :
Quantum of excess provision reversed to profit & Loss 099 Nil Nil
| account on account of sale of stressed loans i -
Details of stressed loans (NPAs) acquired during the year ended 31%( ‘March, 2026
From SCBs, RRBs, Co-operative banks, AIFIs, SFBs and NBFCs including
Housing Fin Companies (HFCs From ARCs
1g Finance Companies (WFCs) o g =
| Aggregate principal outstanding of |Ud_l_lh acquircd N B Nil ___Nl B
| Aggregate consideration paid Nil Nil |
. Weighted average residual tenor of l(mnstred Nil Nil

(R_s._ in crores)

. Details of stressed loans (NPAs) transferred during the year ended 31st March, 2025
| To ARCs ITo pcqniucd To other
) - - - transierees transferees

’ No: of accounts 3 ~Nil Nl |
‘ A&‘L_};c.halujnnczpal outsrandm;: ol loans transferr cd 275.23 NIl | Nil "
| Weighted average residual tenor of the loans transferred - | Nil Nil '
| Net book value of loans transferred (at the time of 0.00 Nil Nil
| transfer) B I o
. /\L.L.FLLdlL consideration 491.88 Nil | Nil

Additional consideration realized in rc«pcn_t of accounts Nil Nil Nil

| transferred in earlier years | )

Quanlum of excess provision reversed to pmill & loss | 237.70 Nil Nil

! account on account of sale of stressed loans | |

{ Details of loans acquired during the ycar ended 31st March, 2025
ime SCBs, RRBs, Co-operative banks, AIFIs, SFBs and NBFCs mclmlmg
Housing Finance Companics (HFCs)

From ARCs

Aggregate prmmpal outstanding of’ Inam duqmred Nil Nil
. ;\t'r'lcuflic consideration paid _ - _ Nil | Nl
Weighted average residual tenor of loam acquired ~Nil Nil
(¢) Details of loans not in default acquired during 2025-26 through assn_nmcnl arc given below:
Particulars Amu_unts in Crore o
| A L_"!‘L'Ldll..‘ amount of loans dcqulu.d (Ra in C mn.) I 2823.84
WuLthi average residual maturity v (in mnnlha) 51.98
“LILh[Ld average h()]dmo period by mlunmm (m monthq) - _____8_94
Retention of m?l-c_t_n:lal cconon_m interest by the originator (in %) | il 10%
I dmllbln, seeu, n\f Cozc_raf;u_(“_/o_ 190.37

:
\
Te

and acquired any Special Mention Account (SMA) during the quarter / year ended

March,
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(d) Details of Standard assets acquired through assignment/ Novation and 1.oan Participation
(i) Co-Lending:

(Rs. in crores)

B Quarter -Qum’lcr- ' .
‘ Particulars ended ended g‘ia;;g::;;l ‘;‘ia;;;g;d ‘
| | - | 31032026 31032025 | >102:2020 1 31.03.2025
' No. of accounts purchased B | NIl l 354 ' 95632 17117
_ Aggregate Outstanding (Rs. in Crore) | Nil | 35467 | 443175 | 329320
\N eighted average maturity (in months) E Nil | 169.83 ) 127.40 [ 176.02
Y ughtcd average holdlm_ period (in Nil 0.90 39 ' =
months) ] ! i I ; 16.3¢ ‘ 13.29
Retention of beneficial cconomic interest y MSMIE - 20% | MSME - 20% | MSM[‘.;-_?,& '
Nil o HL - 25%
HL-25% | ’ L-25%
— — p— - — - - A rI 70/0 P P——
Tangible security coverage (%) | Nl ___]_8_&__'{? —1 196.70 19255
{;i}_ Pool Buy-out as on 31*' March 2026 / 31" March 2025: _ _ _
Particulars | Corporate | Agri | Retail | MSME
'Vlmle of Atqulsltmn B _ Direct Assignment (as on 31-03-2026)
Aggregate Principal (mtstanding of'loans _ .
' ; o Nil Nil 4986.76 836.05
| acquired (Rs in crore) _
Weighted Average Residual Maturity = .
e, ove o = Nil Nil 7.73 : 11.79
(1n years) | |
Weighted Average Holding Period by = - .
; Nii Nil 2.62 2.02
()rlgnalor (in years)
' [dng]hle Qe»urll\» (mu.l% (%) ! Nil Nil ' 194 .83 299,55 |
l{azmg wise distribution of 1.oans . ' . . ) '
Nil Nil Nil Nil
acquired by Value ;
_ ~ Particulars | Corporate | Agri | Retail . MSME
- Mode of Acquisition - Direct Assignment (as on 31-03- 2{125)
Aggregate Principal outstanding of loans .
e v Nil Nil 3109.89 644.78
| acquired (in crore) )
Weighted A Residual Maturit
verage Rt Y Nil Nil 16.61 1338
(in years) N . I |
| Weighted A\(.ra:,L lloldmu Period by Nil Nil 3.45 162

()rncmalm (ln years)

dnmblé Security (mnrdg. (%) Nil Nil 18934 | 26_7’._8_(_]-__"”‘

S . — ; ~ S

‘ Rdlll'l” wise distribution of Loans ) ) ) )
’ ‘ Nil Nil | Nil Nil

| acquired by Value i o S

The loans dcqunc.d are not rated as these are to non- -corporate borrowers.

(iii) Pool Buy-out for the quarter ended 31 March, 2026 / 31** March, 2025:

l Quarter ended

Quarter ended

cartaki i 31.032026 | 31.03.2025
\_O_QdeLOL_I_II{S pur(.hd\(.d i 95304 1477
- Aggregate Loan outstanding (Rs. in Crore) ”2] 7.24 _738.12
Weighted average maturity (in ycars) b 94 B 14.92
Weighted average holding period (in v(_‘us) by orggm'uor ' U_fﬂ . 0.08
Rctn.mlon of buu,laual cconomic interest by originator 10% o 10%
16928 [ 27342 |

p: &) e
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(¢) The distribution of the Security Receipts (SRs) held across the various categories of Recovery Ratings assigned to
such SRs by the credit rating agencies arc given below:

(Rs. in crores)

) Recovery Rating Band Book Value as on 31.03.2026 Book Value as on 31.03.2025 |
RR 1+ Nil e Nil J
RR1 399.48 906

' RR2 E i Nil Nil '
RR3 Nl - Nil
' RR4 ) ) Nil ) Nil
RR3 ] ) Nil Nil
Rating Withdrawn o Nil o Nil
' Unrated B NIl - 39086
| Total 399.48 399.92 '

(B) Disclosure on Co-lLending Arrangements (CLLAs) as on 31% March, 2026:

__ Particulars. SO, S -
\0 of Colending accounts (CLAs) . 95632
Aggmgdlc Principal (Rs in LFOILH) i 4431 75
| Weighted average Rate of interest 8.44
| Fees charged (Rs in uroru} o ~ Nil i
| Fees Paid (Rs in crores) FY 25- 26 7.45

Broad Sectors

“Retail and MSME

" Performance of Loans under CLA (Rs in crores)

a. Standard
h. NPA

Dtidll‘- rc.l:m.d (X dt,f‘auh I()ss s,umamu. (1{5 in crores)

i 4388.97
} 4278
| Nil

13. Disclosures in respect of project finance for the quarter ended 31 March 2026 is given below:-

sI I "Number of | Total Outstanding |
| No. | _ ”e esenp accounts (Rs in Crore)
| ! YR ot = i _‘_: = _‘7_ - : B S
‘ 1| Projects under implementation accounts at the beginning of the 40 2306.65
| quarter _ | )
} ’ Projects under unplcmcnlallon accounts sanctioned duri m&, the 27 98.24
quarter }
3 Projects under lmplcmf.nldtmn accounts where DCCO has been 3 778 86
' ‘__ achieved during the quarter S o -
4 Pro;ects under implementation accounts at the end of the 54 1676.03
[ quarter (1+2-3) - B
' Out of *4” - accounts in respect of which resolution proccqq
[ 5 involving extension in original/extended DCCO, as the casc 13 51431
| | may be has been invoked N
|
51 Out of 5" — accounts in respect of which Resolution p]dl'l : 13 51431
| - | __has been impluncntcd [
59 | Out of *5° — accounts in rcspu,l of which Resolution p|d[l s | NIL . NIL
~ | under IIIlplLI‘I‘lLﬂldllOﬂ - - b
53 Out OI. 5’ — accounts in rtspu,t of which Resolution pl.in | NIL : NIL ;
has failed - ) - R
Qut of *5°, accounts in respect of which resolution process ‘ |
NIL NIL

| involving extension in original/extended DCCO, as the case
| | may be has been invoked due to change in scope and size of the
|

u,l
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\S(l) Item Description ! Nal:.:lgbcr <‘1f | Total Qutstanding
No. . - - B unts (Rs in Crore)
; Out of 37, account in respect of which cost overrun associated ' .
| 7 with extension in original/extended DCCO, as the case may be, | NIL ‘ NIL |
was funded - {
Out of *7", accounts where SBCF was sanctioned during NIL NIL |

- financial closure and renewed continuously

75 Out of *7°, accounts where SBCF was not p'rc-s_unclinned or NI NII ‘
renewed continuously _ o )

Out of *4” — accounts in respect of which resolution process not ' N

8 involving extension in original/extended DCCO, as the case NIL NIL

may be has been invoked _

Out of *8” - accounts in respect of which Resolution plan

NIL NIL

| " | hasbeen implemented o
Y ‘ Out of 8" — accounts in respect of which Resolution plan is NIl NI
- under implementation _ . ) o )
. Out of “8” — accounts in respect of which Resolution plan | ‘
8.3 P P NIL

NIL

T - S = N |

has failed

. In terms of RBI Circular no. DOR.STR.REC.N0.78/21.04.048/2025-26 dated 28" November. 2025 on “Commercial

Banks- Transfer and Distribution of Credit Risk™; Bank has participated in Inter-Bank-Participation Certificate (IBPC)
on risk sharing basis for maximum period of 180 days, thereby increasing the Bank’s Total Advances by Rs. 2590.89
crore as on 31.03.2026 (Rs. 3063.99 crore as on 31.03.2025) to same extent.

In terms of Reserve Bank of India (RBI) circular, Banks are required to make Pillar 3 disclosures including Leverage
ratio. Liquidity coverage ratio and Net Stable funding Ratio (NSFR) under the Basel Il capital regulations. These
Disclosures will be made available on the Bank’s website: https://punjabandsindbank.bank.in. The Disclosures have
not been subjected to audit by Statuiory Central Auditors of the Bank.

The Bank has estimated the liability towards Unhedged Foreign Currency LExposure in terms of RBI circular
DBOD.No.BP.BC.85/21.06.200/2013-14 dated 15" January, 2014 & DOR.MRG.REC.76/00-00-007/2022-23 dated
11" October. 2022 and is holding a provision of Rs. 1.29 crores as on 31% March, 2026 (31* March, 2025 - Rs. 0.52
crores).

. During the quarter ended 3 1% March, 2026, Bank has reported 3 cases of Non-Borrowal frauds and 9 cases of Borrowal

frauds to Reserve Bank of India. The total amount reported to Reserve Bank of India for the quarter ended 3 1% March,
2026 is Rs. 1635.81 crore, out of which Rs. 234.90 crore is extent of Loss to the Bank. Bank has made full provision
for the same.

Details of number of frauds (Borrowal and Non-Borrowal cases) reported. amount involved in fraud and provision

made for such frauds are as follows:-
(Rs. in crores)
SR L &8)

Particulars ' Quarter ended | Quarter ended Year ended Year ended
| wars on 31.03.2026 | on31.03.2025 | on 31.03.2026 | on 31.03.2025

Number of frauds reported 1l I 10 - 38 |24
Amount involved in fraud 1635.81 17.68 ~1646.37 679.70
Amount of provision made for such 234.90 17.68 245.46 388.18

| frauds - R R - |

" Amount of Unamortised provision 0.00 0.00 0.00 , 0.00

| debited from “other reserves’ N o - !

| Unamortised provision debited  from

"ulhur reserves’ (in respect of cases

8.45 ‘ 0.00 8.45 : 0.00
which are under examination)

| |
—_——e .

L

2N Q/ =
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. The Bank has funded exposure of Rs. 102.99 crores (31% March, 2025 — Rs. 99.98 crores) in 2 borrower’s accounts as
on 31% March, 2026 which are under litigation and respective adjudicating authorities have granted stay on
downgrading. The Bank has made adequate provisions for these accounts.

The Provision Coverage Ratio (Including T.W.O) as at 31% March, 2026 works out to 90.91% (31 March, 2025 —
91.38%).

. The estimated additional Pension liability on account of revision in family pension was Rs. 236.84 crores. RBI vide its
Circular RBI/2021-22/105 DOR.ACC.REC.57/21.04.018/2021-22 dated 4™ October, 2021, has permitted all member
Banks of Indian Banks Association to amortize the said additional liability over a period not exceeding five years
beginning with the financial year ending 31% March, 2022, subject to a minimum of 1/5™ of the total amount being
charged cvery year. The Bank is amortizing the said liability over a period, not exceeding 5 years commencing from
the financial year ended 31 March, 2022, subject to a minimum of Rs. 47.37 crore every year. Balance unamortized
amount as on 3 1™ March, 2025 was Rs. 47.36 crore. Accordingly, the Bank has charged an amount of Rs. 11.36 crorcs
and Rs. 4736 crores to the Profit and Loss Account during the current quarter and year ended 3 1% March, 2026
respectively. The said liability stands fully charged as at 3 1™ March, 2026.

. In terms of RBI Circular DOR.AUT.REC.12/22.01.001/2022-23 dated 07" April. 2022 on establishment of Digital
Banking Units (DBUs) and reporting of Digital Banking Segment as a Sub- segment of Retail Banking Segment and as

per Accounting Standard 17 “Segment Reporting™, Bank has reported Digital Banking Segment as a sub — segment of
Retail Banking Segment.

. The Bank does not have any subsidiary/associate/joint venture as on 31¥ March, 2026, as such consolidated financial
statements are not applicable to the Bank.

Details of Priority Sector lending Certificate (PSL.C) transaction arc as under:-

~ (Rs.inCrore)

PSLC Purchased o PSLC Sold
PSLC Category | Quarter ended Yearended | Quarter ended Year ended |
. lr 31.03.26 |31.03.25 | 31.03.26 | 31.03.25 [ 31.03.26 | 31.03.25 | 31.03.26 | 31.03.25 |
Agriculture i Nil 1600 2712 | 2695 | Nil Nil Nil Nil
Small & Marginal Nil Nil Nil 800 Nil Nil 992.50 Nil
 farmers IR S, S -

. Details of Investors complaints received and disposed-off are given below:
-___IJurillgll-]__u__'__pc'_rio-d_"| ‘Beginning ]I Received | Disposed off L Lying unresolved |
Quarter ended 319 | 0 ' 0 0 Z 0
- March, 2026 | :
| Quarter ended 31*
0 0 0
March, 2025 e [ o
e x \ 1t
Year ended 31 0 5 5 0
March2026 | o | M
Year ended 31 0 | | | 0
| March 2025 - _ . I

. The Board of Directors has recommended a dividend of Rs 0.39 per equity share (3.90%) for the year ended on 31

March 2026 subject to requisite approvals.




Audited Financial Results for the Quarter & Year ended 31st Maich, 2026

26 ihe iigures for the quarter ended 310

" March. 2026 and the corresponding previous quarter (i.e. quarter ended 31+

Marceh. 2025) are the balancing figures between audited figures in respect of the full financiai year and the published
vear o date figeres upto 315 December 2025/3 1% December 2024,

171 The figures of previous period / year have been regrouped and reclassified wherever considered necessary in order to
make them comparable with the figures of the current period / year.
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PUNJAB & SIND BANK
CASH FLOW STATEMENT FOR THE YEAR ENDED 315 MARCH, 2026

A Cash Hm\ from Operatmg Acu\nm
;1_[’_:-9]1(,’(Loss) after Tax
| Atlj ustments for:

(Rsin Lacs)

| Provisions & Contingencies

| Depreciation on Fixed Assets
I _(Profit)/.oss on Revaluation of Inv -..slm{ nt B
_(Profit)/Loss on Sale of Fixed and Other Asst.l:,

- 2025-26 202425 |

NN 132193 101583 l
) 85981 105909

. o 17699 | 14508 |

B I 11486 | (5743) |

- I | 16 | 20 |
ﬁ?x‘ ‘ 17073

| Interest Expended on Bonds

Transfer to/from Reserves
— -

i Adjustments for:

| Pmlmuuml issue Expenses

| Dividend on Equity.

] e (884) | (454)
| Operating Profit before Wnrkmg (,apltal (“haugu ____ ___j___:l 280263 232897

' Increase / (Decres ise) in D(_.p()‘all‘- - . o 1605499 1036447 ]‘

__I_E,L(:c_l_‘s{. / (Decrease) in Borrowmg«. B 212281 145866 |
| Increasc / (Decrease) in Other Liabilities _ (174711) 136337
(]nut.tw) / Decrease in Investments S B (3 l-.:Z_S_?E) ‘. (150725) |
- (Increase)/ Decrease in \d\dnu,s - I (1874614) |  (1515742) |
- (Increasc) / Decrease in Othu Assets I IU”’()?I—}______(_I 80624) |
| Direet Taxes ]‘ald | (Net of refund) ________T ] ~ (28130) 66194

( ash (l)uiﬂuw)ilnﬂtm from Operating Act ALtWitlcs (A) - o (189310) (2293'&0) |

B. Cash I* luw frum Invcat:_g Axlmlsm - S - ‘

‘ increase in b :\t}_(‘_/\sqc{s ' - o (24075) | __LQ_MI |

| Profiv/(Loss) on Sale of F ixed and ()ll_u.r_‘ /\:,Hut_» _ - (16) (20) |

( ash (()utl'lun)i[_n_ﬂﬁfrum Investing Activities (B) B _(24091) (16761) |

(,. Cash Ho\\ from Fmancmg Atll\lll{.b o - |

Issue of ] :quity Shares (Face Value) for Cash 0 31780 |

{ Share Premium received thereon - 0 90]@9_'
o _ o 63 _(1494)

- Issue of Subordinated Bonds - - 0 300000 |
Interest Expended on Bonds - (33775) (i7073)
L - (4967) (13556)

( “ash (()utﬂm\)ﬂnﬂov\ from F m.mung Activities (C) ~ (38679) | __38__981() ]
~ Cash from ()pemllnu \Mm - (189310) (2293 (l)
Cash from Investing Activities . S (24091) (16761) |
- Cash from Financing Activities - (38679) | 389816

. Net Increase/ (Decrease) in Cash & Cash Fquwdlcnts (A+B+C } (252080) 143705
....( dsh and Bank Balancu. (()pcnm{_:) - - 882006 - 738301

629926 882006|

_ Cash and Bank Balances (Closing)

& ..-

Arnab Goswamy
CHIEF FINANCIAL OFFICLER
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Punjab & Sind Bank

(A Govt. Of India Undertaking)
H.O. Accounts & Audit Dept.,

DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby declare that Auditors Report on Annual Financial Statements of the Bank for the
Financial Year ended 315 March 2026 contains Unmodified Opinion.

For Punjab & Sind Bank

(:_@:o < M—-M/ 7

Place: New Delhi (Arnab Goswamy) [ /
Dated: April 27, 2026 Chief Financial Officer

-
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Punjab & Sind Bank
(A Govt. Of India Undertaking)
H.O. Accounts & Audit Dept.,
NBCC Building Block 3, Kidwai Nagar,
New Delhi - 110023

email NO.accts@psb.bank.in

PUNJAB & SIND BANK

A. Statement of utilization of issue proceeds:

Name of the Issuer | ISIN Mode of Type of | Date Amount ‘ Funds |
‘ | F'und instrument | of Raised | utilized
‘ Raising raising
(Public | funds
issues/ !
‘ Private
] | placement) -
’ 1 2 3 4 s | e | 7 ]
| Punjab & Sind Bank | B Nil

',;\n_\,f If § is Yes, Remarks,
deviation then specify il any
(Yes/ No) | the purpose of ‘

for which the |
funds were
‘ utilized

8 | 9'—‘ u!j

B. Statement of deviation/ variation in use of Issue¢ proceeds:

[ Name of listed entity
| S— o

| Punjab & Sind Bank

| Mode of Fund Raising

No Funds raised during the quarter

Type of Ins_l_r_'_timcm

Not /\p_pficablé

Date of Raising Funds
Amount raised _
Report filed for Quarter ended -
Is there a Deviation / Variation in usc of funds raised?

Not Applicable
Not Applicable
31¥ March 2026

No

Whether any approval is required to vary the objects of | Not Applicable
| the issue stated in the prospectus/ offer document? -
| If yes, details of the approval so required? | Not Applicable
1)_;11;_9_1‘ approval _ | Not Applicable
| Explanation for the Deviation / Variation Not Applicable
| Comments of the Audit Committee after review Not Applicable
Comments of the auditors, if any Not Applicable -

| Objects for which funds have been raised and where
| there has been a deviation, in the following table

Not Applicable

T

‘ Amount of| '
e i . _-. N - . ;- .lr- . i i | |
Original Mn_(l:[ltd | ongmar | Mudlh‘cd | Fuisias I){L\{lau'(:r‘r’uf_\/ 1.["-1“02'“? the | Rerarks

Obiect Object, 1f | Allacation allocation, if Utilized hall”  yea according 1o | ..

¥ any ; ’ any R applicable  object  (INR :

3 o el ‘ Crore and in %) |
' NA NA NA NA NA NA [ NA
b= e I - I

Deviation could mean:

(a) Deviation in the objects or purposcs for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Place: New Delhi
Dated: April 27, 2026

FFor Punjab & Sind Bank

o
s
(Arnab Goswamy) .
Chief Financial Officer
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Punjab & Sind Bank
(A Govt. Of India Undertaking)
H.O. Accounts & Audit Dept.,
NBCC Building Block 3, Kidwai Nagar,
110023

emai: ho.accts@psb.bank.in

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS

Name of listed cmil)T
| Mode of raising funds

| Punjab & Sind Bank

Pubhx—h&&e&/—ll—rgh&s—kmwi—re@aeﬁﬁ al |

| ssues/QHPOthers

" -Dd‘Lt, of Raising Funds .

"NA for Q4 FY 2025-26

Am()unl raised
Repm’t filed for Qudrlu ended

| NIL for Q4 FY 2025-26

| March 3 31, 2026

l_\/lommr ing Agency
| Monitoring Agency name, if applicable

\'A for Q4 I'Y 20 20'3') 26
\I/\ for Q4 FY 2025-26

'NA NA

[ Tf there is deviation / variation in the use of funds | NA for Q4 FY 2025-26

raised _ : - ;
[ If yes, whether the same is pursuant to change in terms | NA

of a contract or objects,which was approved by the
shareholders -

| If Yes, date of sharahnldu approval | NA -

L\(pldndlmn for the deviation/ variation NA -

Comments of the Audit Committee after revie rwlcn | NIL |
' Commuus of the auditors, if any NIL ‘l

Objects for which funds have been raised and where NA

there has been a d(.\l(lll_(!_l'll__ in the following table [ [

. ' . Amount of Deviation/
Original _\Jfo'dlhc_d‘ Original MOdI.th. 5 Funds Variation for the Remarks if
O[‘;iccl Objch. i Allocation al]oca.ll(.m. i Utilized quarter according 1o any
B e | applicable object |

NA NA 'NA 'NA ‘ NA NA |

For Punjab & Sind Bank

e

(Arnab Goswamy)
Chief Financial Officer

Place: New Delhi
Dated: April 27, 2026

/



S. P. CHOPRA & CO. Unit No. 1505, Astralis Supernova,

Chartered Accountants Sector-94, Noida, UP, 201301
Tel: 91-11-23313495-6

GSTN : 09AACFS2450C1ZK

ICAl Regn.No.000346N

Web Site: www.spchopra.in

E-mail: spc1949@spchopra.in

Certificate on maintenance of security cover and compliance with the covenants as per
the Offer Document/Information Memorandum pursuant to Requlation 54 (2) & (3) and
56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended

To The Board of Directors of Punjab & Sind Bank,

1. Introduction

As required by Regulation 54 (2) & (3) read with Regulation 56 (1) (d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “"SEBI Guidelines”), Punjab & Sind Bank (‘the Bank”) desires a
certificate regarding maintenance of security cover as on March 31, 2026, including
compliance with the general covenants of such Offer Document/Information
Memorandum in respect of listed non-convertible debt securities issued by the Bank.

As at March 31, 2026, Bank has outstanding listed non-convertible debt securities which
are unsecured in nature amounting to Rs. 4237.30 Crores as detailed below:

"ISIN | Private Placement /| Secured / Unsecured | Issued Amount |
Public Issue (Rs. Crores)
"INE608A08017 | Private Placement | Unsecured | 50000
INEBOBA08033 | Private Placement Unsecured |  237.30 |
|INE608A0B041 | Private Placement  Unsecured | 500.00 |
INEG0BAO8058 | Private Placement | Unsecured 300000
| Total | 4237.30 |

2. Management’s Responsibility
The Management of the Bank is responsible for:

a. ensuring that maintenance of the security cover available is more than the cover
required as per Offer Document / Information Memorandum in respect of listed non-
convertible debt securities which are secured,

b. accurate computation of security cover available for listed non-convertible debt
securities which are secured based on audited financial results of the Bank as on

March 31, 2026;

c. compliance with the covenants of the Offer Document/Information Memorandum in
respect of listed non-convertible debt securities.

{
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d. preparation and maintenance of proper accounting and other records and design,
implementation and maintenance of adequate internal procedures / systems /
processes / controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor’s Responsibility

Based on our examination of the relevant records provided by the Bank, our responsibility
is to provide limited assurance that security cover available, has been maintained in
accordance with Offer Document / Information Memorandum in respect of secured listed
non-convertible debt securities.

We conducted our examination in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) (“the Guidance Note”). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India. Furth er, our scope of work for
the purpose of this certificate did not involve performing audit tests for the purpose of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial statements of the Bank, taken as whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial statements,
specified elements, accounts or items thereof for the purpose of this certificate.
Accordingly, we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Service Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned above. The procedures
selected depend on Auditor’s judgement, including the assessment of the risks associated
with reporting criteria.

The procedures performed in a limited assurance engagement varies in nature and timing
from, and are less in extent than for, a reasonable assurance. Consequently, the level of
assurance obtained in a limited assurance is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

Conclusion

Based on our examination and as per the information and explanation given to us, Bank
has made the compliance of the covenants/terms of the issue of the listed debt securities
(NCD's of Rs. 4237.30 Crores as at March 31, 2026). Further, as these bonds are
unsecured the attached Annexure-1 is NIL.

f_;__v ’
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5. Restriction/Purpose on use

The Security cover certificate is being issued in consonance with SEBI Regulations and
shall have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI Master Circular No
DBR.No.BP.BC.1/21.06.202/2015-16 dated July 1, 2015 for Basel Ill compliant bonds /
RBI Master Circular No DBR.No.BP BC 4/21.06.001/2015-16 dated July 1, 2015 for Basel
Il compliant bonds as amended from time to time, and the terms of the issue have been
complied by the Bank.

This Certificate has been issued at the specific request of the Bank pursuant to the
requirements of above-mentioned SEBI Guidelines. It should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care or for any other purpose or to any other party to whom it is shown or into
whose hands it may come without our prior consent in writing.

For S. P. Chopra & Co.
Chartered Accountants
Firm Regn. No. 000346N

(CA. Prateek Gupta)
Place: New Delhi Partner
Date: April 27, 2026 M. No. 566023
UDIN: 2L 566013y V CM I<W S 3¢
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ASSETS

Annexure | to the security cover certificate as at March 31, 2026

Property. Plant
and Equipment

Capital Work-
- Progress

Right of Use
Assels

Goodwill

Intangible
Assels

Intangible
Assctsunder
Development

Investments




Loans

Inventories

I'rade
Receivables

Cash and Cash
Equivalents

Bank Balances
other than Cash
and Cash
Fauivalents

|
-
| Others

LIABILITIES

Total

Debtsecurities
to which this
certificate
pertains

Other debt
sharingpan-

passu
charge with

above debt

Other Debt

" Subordinated
debt

Borrowings

Hank
Debt Securities

Others

“Trade
payables

not o
be filled




— — i— S S
Provisions l
Others
Iotal
Exclusive
Securitly | Parni-*assu
Cover ‘ Security ‘
Ratio Cover Ratio |
|
‘ | |
- i o ESO——

! This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

" This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than
column C.

' This column shail include debt for which this certificate is issued having any pari passu charge - Mention Yes. else No.

V' This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued
and ¢). other debt sharing pari- passu charge along with debt for which certificate is issued.

¥ This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

Y1 This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and
shall include only those assets which are paid-for.

YI' In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under
exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap.

Vi Assets which are considered at Market Value like L.and. Building, Residential/ Commercial Real Estate to be stated at Market Value. Other
assets having charge to be stated at book value/Carrying Yalue,

™ The market value shall be calculated as per the total value of assets mentioned in Column O.

9/
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