
Head Office: 21, Rajendra Place, New Delhi-110008 
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi – 110023 

Email: complianceofficer@psb.bank.in 

Ref No: PSB/HO/Shares Cell / 10 /2026-27 April 27, 2026 

To, 

BSE Limited, 
Department of Corporate Services, 
25th floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
SCRIP ID : PSB 
SCRIP CODE : 533295 

National Stock Exchange of India Ltd., 
Exchange Plaza, C – 1, Block – G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051. 
SYMBOL: PSB   SERIES: EQ 

Dear Sir, 

Reg: Outcome of Board Meeting held on April 27, 2026 

We wish to inform that the Board of Directors of Punjab & Sind Bank at its meeting 
held on April 27, 2026, inter alia, has considered and approved the following:  

1) Audited Financial Results of the Bank for the Quarter and Year ended March
31, 2026.

2) Recommend Dividend of Rs.0.39 per equity share (i.e.3.90%) of face value of
Rs.10/- each to the shareholders of the Bank for the year 2025-26, subject to
the approval of shareholders at the ensuing Annual General Meeting of the
Bank.

A copy of the Audited Financial Results is enclosed along with the Auditors report. 

Further, we enclose the following: 
a) Declaration on Audit Report with unmodified opinion [Reg. 33(3) (d)]
b) Deviation / Variation in Utilization of Funds Raised for the Quarter ended

March 31, 2026 is Nil and the same is enclosed. [Reg. 32(1) & 52(7)]
c) Security Cover certificate as on March 31, 2026.

The meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 

04:00 p.m. 

Yours faithfully 

Saket Mehrotra 
Company Secretary 



Gupta Sharma & Associates,
Chartered Accountants.
142,Sector 3,Trikuta Nagar,
Jammu - 180012

S. P. Chopra & Co.,
Chartered Accountants,
31-F, Connaught Place. Radial Road no.7,
New Delhi-110001

O. P. Totla & Co.,
Chartered Accountants,
302, Alankar Point, Geeta Bhawan Sq!are,
Indore - 452001 (!1P)

llBS & Co.,
r:l16r ter ed AccoLlntants,
1417, Western lndia House, Sir P.M. Road,
F.rrl, l"lLrrnbai - 400001

Indcpendent Auditor's Report on Arditcd Finrncial results for the Quarter rnd Ycar ended 31st March,
2026 olPunjab & Sind Bank Pursurnt to lhe Regulation 33 and 52 ofthc SEBI (Lisling Obligations and

Disclosure Rcquirements) Regulations, 2015 (as amcnded)

The Board ofDirectors,
Punjsb & Sind BanE
New Delhi

Report on lhe Audit of the Financirl Rcsults

Opinion

We have audited the accompanying Star€m€nt of Firancial Results ofPunjab & Sind Bsnk ("Ue BanI") for
the quaner and year ended 3l' March, 2025, th. :td:.irr,ent ofAssets and Liabilities as on that date and rhe

Statement ofCash Flow for fie year ended on ll..t di!,. ('Srhtcment / Financial Rcsults") attached herewith,

being submitted by the Bank pusuant to lhe requ r€,n€ t oi Rcgulations 3l alld 52 read with Regulation

63(2) of the SEBI (Listing Obligations and D;sclolu€ Rcjniremenrs) Regulations, 2015, as amended

("Listing Regulations"), exc€pt for the disclosures relating to Pillar I disclosure as at 3ld March,2026,
including lev€rage ralio, Iiquidity coverage ratio a-,rd net stable funCing ratio, under Basel Ill Capital

Regulations issued by Reserve Bank of lndia ("RBI") as have been disclosed on the Ban-k's website and in

respcct of which a ljnk has bccn provided in the FinaDcial Results (No1e no l5) and lave Dot be€n audited by

The Statement Includes retums for the year ended on lhat dare of:
i. 20 branches, I t€asury division and olher Head Oflice depatmelts audited by us.

ii. rgl hanches and 4? Oflices / Processi,rg Centers audiled by Statutory Branch Auditors

2. In our opinion and to the best of our information and according to the explanations given to us, tlle
sIatement:

(
{

}

T}€ branches audited by us and those audited by. oth3r auditors have been selected by th€ Banl in

accordance wi$ the guidelioes issued to the Banl'- by, thc Reserve Bank of lndia. Also incorporated in the

Stat€ment are the retums ilom ll93 branches which have not been subjected to audit. These unaudited

branches accounted for 20 .19yo of adyances, 4l .i1yo of deposits, I 4.36% of interest income and 33.85% of

:

9.
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a. is pr€sented in accordan€e with the requfements oflhe Lisling Regulations in lhis regard except for th€

disclosues relating lo Pillar 3 disclosure as at 3li March,2026, including leverage ratio, liquidily
coverage ratio and net stable funding ratio under Dasel Ill Capital Regulations as have been disclos€d on
lhe Bank's website and in respect of\rhich a linl. has b€€n provided ill fie Financial Results and have not
been audited by us; and

b. give a rue and fair view in conforrDity with the r€{ognition and mealurement principles laid down in the
applicable accounting standards, the rclevant provisions of Bar*ing Regulalion Ac! 1949, a5 amended,

lhe cir€ulars, guidelines and directions issued by the Reserve Banl of lndia fi-om tirne to time C'RBI
Guidelines") and olher accountiDg principles generally accepted in lndia of r.\e net profit and other
financial information for lhe quarter and year ended 3 I r March, 2026.

Basis for Opintutr

W. conducted our audit in accordance wilh the Sta[dards o,r Auditing (SAs) issu€d by the Insaitute of
Chartered Accountants of lndia. Our responsibililijs under t$rse SAs are further described in the Auditor's
Responsibilities for the Audit ofthe Financial R€sults section ofour repo( We are independent ofthe Ba
in accordanc€ with the Code of Ethics issued by the Institute of Chartered Accoutants of India logether
wilh lhe ethical requtements that are relevant to our audit ofth€ Financial Results, and we have fulfilled our
other ethical responsibilities itr accordanc€ with these requtem€nts and the Code ofEttrics. We believe that
the audit evidence we have obtain€d is sufficient and appropriare ro provid€ a basis for our opinion.

Bosrd of D ircclo rs' Responsibility for th€ Financial Results

TIe Statement has been prcpared from ihe related atdile.l Aiuual Financial Star€ments. Th€ Bank's Board of
Direclors ate responsibl€ for the prepamtion ofthcse riinll,cial Resultr that Bive a tme and fair view ofthe
n€t profil ard other financial information irt a..ordalce \viih.the recogni.ion rnd neasurement principle-
issued by rhe lnstiue of Chanered Accountants oilndia, O..r r€l.vant provisions of the Banking R€gulation
Act 1949, as amended, RBI cuidelines and oth(; "c.ounilrg 

principles generally accepted in India and in
compliance with Regulation 33 ofthe Listing ReBulnt.ons. This responsibiliry aho includes maintenance oi
adequate accounting records in accordan€e with the provisions of the Banking Regulation Act, 1949 for
safeguarding of the assets of th€ Bank and for preventiDg and d€lecting Fauds and other inegularities,
selection aird application of apFopriate accounting polici€s; making judgments and esrimates that are

reasonable and prudent; and design, implementation and mainteoance ofadequate intemal financial controls

that wer€ op€rating effectively for ensuring the accuracy and completeness pf th€ accounting records,

relevant lo the prepamlion and pres€ntation of the Financial Results that give a true and fat view and are free

fiom ftaterial misstatemen! whether due to fraud or etror.

.1

The Board ofDirectors are also respoDsible for overseein8 the Bankt financial reporting process.

Auditor's Rcsponsibililies for the Audit ofthe Financirl Results

5 Our objectives are to obtain reasonable assurance about whcther the Financial Results as a whole are ftee

liom material misstatemcnt, whether due to firud or eror, and to issu€ an audiior's r€port that includes our

opinion. Reasonable assuance is a high level o f assuranc",, but is not a gua.rantee that an audit conducted in

accordance with SAs will always detect a material ,l.isslalemenl Nhen it exists. Misslatements can arise

q 8-

In pr€paring the Statement, the Board ofDfuectors urc tejl,onsible for assessing the Ban}'s abilit) lo conrinue

as a going concem, disclosing, as applicable, matters r.lared to Boing concem and using the going concem

basis ofaccounting unless th€ Board o f Directors .ilrr ) i: r-ds to liquidate L\€ Bank or to cease operatiors,
or has no realistic altemative but to do so.

I



fiom Faud or eror and are considered ma1€rial if, individually or in the aggregarc, they could reasonably be

expec&d to influenc€ the economic decisions ofusers laken on the basis ofthese Financial Results.

Ar pad of an audit in accordance with SA$ we exeEise profanional judgtrIent a naintain prof€ssional

skepticism throughout the audit. We also:

Identiry ad as.sess the ri*s ofnatsial mis$aErnmt ofth€ Financial Resul6 whether due to fraud or enor,
d€sign and p€rform audit procedur€s responsive !o those risks, ed obtain audit evid€nce rhat is $-ffici€nl
and appropriate io provide a b6sis for our opioion. The risk of not detecting a mat€rial misstatement

re$llring fiom fi'aud is higher than for one resultinS trorn error, as fraud may iDvolve c.[usion, forgery,

intentional omissions, mjflepr€ff arions, ordrc ovenide ofintemal contsol.

Obtain an understanding of intemal control rele!"nt to th€ audit in order to design audit proc€du€s fiat are

appropriate in the circunstances. As required by thc Reserve Bank of India letter
DOS-ARG.No.6270l08.91.001/2019-20 dated March 17,2020 (as amended), we are also responsible

for expressing our opinion on whether the Bank has ad.quate intemal Iinancial conuols with reference

to the financial statements in plac€ and the operating effectiveness ofsuch contsols.

Evaluate th€ appropriateness of accounting policies used and the reasonableness of accounting estimates

and r€lated disclosures made by the Board ofDire(ors.

Conclude on the appropriate[ess oflhe Board ofDiredoE r.rs€ oflhe going concern basis ofaccounting
and, based on the audit eviderce obtairc4 wh€ther a mat€rial uncenamty exis6 relat€d to even6 or
condtions that may cast signific€nt doubt on lh€ B&k\ ability to continue as a going concan. Ifwe
conclude that a material uncertainty exisB, w€ are required lo dmw atten(ion in our audito/s report to 6e
r€lated disclosues in the Financial Results or, if such disclosures are inadeqLjate, !o modiry our opinioo.

Our conclusions arE bas€d on the audit evidence obtained up to the date of oux auditofs report How€ver,

future events or conditions may cause fie Bank to cease lo continu€ a.s a going conc€m.

Materiality is the magnitude of the misstatem.nt nr the Financial Results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably ho\rledgeable user of the

Financial Results may be influenced. we consider quantitalive materiality and qualitative factors in: (i)
planning the scope of our audit work and evaluating the results of our worki and (ii) to evaluale the

effects ofany identified misstatements in the Financial Results

We conununicat€ with thos€ cha€ed with govemarce regardin& anong other matten, the plamed scop€ and

timing of the audit and signifiunt ardit findings, itrcluding any significant deficierci€s in intemal control lhat
we ider ry during orll audit

We also provide lhose charged with govemance with a statem€nt that we have complied witi relevant eihical

r€quirem€nts regsding independence, and to communicat€ with lhem all reiationships and other matters that

may reasonably be thought to bear on our independence, and where applicabl€, rclated safeguards.

&

Evaluate the overall presentation, structure and conlen! of the Financial Results, including the

disclosues, aird whetler the Financial Results represmt the underlying transadions and events in a

manner that achieves fair pesentation.

.l.-,* 9*
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OtherMaltcrs

These Financial Results include the finaflcial results for the quarler elded 3ld March, 2026 being the

balancing figures between the audited figures in respccl offte iinancial y€ar ended 3l! March, 2026 and the

published unaudited year-.o-date figur€s up to 3i! December,2025 being lhe date ofthe end ofth€ third
qua(er of ihe current financial year, which were subjected to iimited review, by us, as required under lhe

ListinS Regulations.

Our opinion on the financjal results is not modified in respect of above matter

These Financial Results incorporate the relevant financial stateme s / r€sulrs / informarion of441 Brdncb€s and

47 Oflices / ProcessiDg Centers audited by Statutory Bnnch Auditon specially appointed for this purpose. 'Illese

branches / ofiices audited by other auditoB cover advances of fu. 28,109.56 crores, deposits of Rr 55,102.63

crores, non-performing assets of Ri. I,469.70 crores a5 ar 3 lr March, 2026 and lotal revenue of Rs. 3,124. 17

sores for the ye,r mded on rhar date. The fnancial $arerlents / resulls / information ofthese branches have

been audited by the braDch auditors whose repons hav€ b€en fi]mished to u!, and our opinion in so far as it
r€lates to the amounts and disclosues included in rcspect of these branches/offices, is bas€d solely on the

report of such branch auditols.

In conduct of our audit, w€ have laken note of the unaudited retums in r€spect of I193 branches certified by the

respective branchs manag€m€nt, which reflect advancss of Rs.23JU12 crores, deposit! of Rr. 60,036.06

crores, non-performing assets of Rs. 1,109.55 crores as at 3lr March, 2026 and lolal r€venue of fu. 1,966.18

cmr€s for the year ended on thar dat€. These unaudited bnnches accounted for 20 .19 yo of advances, 41 -l7o/'
of deposits, 14.36% of intsest income and 33.85% of interest expense.

'7

8

For S. P. Chopra & Co.
Chartered Accountants

For Gupta Shrrma & Associstes
Chartered Accountants
FRN: 001466N

(CA. Shxrsrh K Shetty)
Partner

M. No. 132775

UDIN: 2 6 r32-1'1s Fhlzqv1l36,

t'IFRNi 00014

4.',"^
(cA. P
Partner

Gupta)

M. No. 566023

UDIN: 26s66 o23kJh RFr{€52 UDIN: 265-326 ?5 G I oco2'6283,

^ t ,.
Gl,^< rrt k".]1.

(CA. Gurieel Sitrgh Bh4q)
Partner

M. No. 512675

For O. P. Totla & Co,
Chartercd Accountants

For NDS & Co.
Chartered Accountants

FRN: I l0l00W000734c

(CA. Abhijeet Gupta)
Partner

M. No.454850

IIDJN: 2Ca5t8 5o Avq? zUJ zo9

Date
PLace

2?u Aptil,2026
New Delhi
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PUNJAB & SINO BANX
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Aldiled Finafc alResults iorlhe elaner & year ended 3isl [Iarch 2026
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Audled F.anc a Reslrls torlhe OuarlerA Yearended 3tsr March.2026

tqt

10. Seqment Liabilities

a)Treasurv

b/ Corpo, are/ Who esale Bank'nq

q'gl?LqcllLnq

olher Retail Bank nq

d) Olher Bankrns Operar ons

Bank ng

Dqa Banli ng

orheLR€@IL qankjng

542

!
0

211985

17473367

6333763 5579702 5679702

491

0 ! 0

1422 144013

15680923

362010

l8l
45?A12 467096 489143 467Q96

0 0

126115 251791 126775

1392444 1335476 1413242 1335476

36i 361

ur.all!qal9!L!t?!ll1,e9

TotalCapitalEmployed

Il: (;l(X;RAPHIC SECMEN I-:
sinee rhc llank does nor ha!c an) ovcrseas branch. rcponing undcr (icographic ScS tenr is no{ applicable.

S'I'ATT]MENT OF ASSTJ'I'S ANI) I,IABILITIES AS oN ] ISl' MARCH, 1026

5019552 5019552 4765322

4998758 5214537 49987585214537 5025316

381 la6 214 381
't414770 6Ta52A1 6146431 744477A 5146431

! 0 0

251191 251/91 27A7BA

17927031

274788

16181517 17927031 16181517

4871887

6952189 6952189

552

0

16513789

0

329839

I44013

14846041

33 !35 362414

379144

489962

(1e1) 1125) (149) (149)

489143

0

1413242

16513789

( \t)lt \t & I t{u IIIt\

l79ur6
69u46.1

I 6l8 t 517

\\\I]IS

ilx rnlc $rtlr llafks & \lon!\ Jr .rll in,l '

( ish & balancc \ilh Rescr!c llrnl' oilDdir

r69r2ir
912999t)

(r\udit((I )

AS ())
.ll.0l.l0l6

709559

62a9lrl0l68i
L.t 5lit90 L 1)917102

t6t5ri2 l1229il
115681

l6 t 815l ?l79tr0-ll

8r-9t 80

r 1591 t71

t79270-]l

6t:9i a

.tr)r6li1t

i620 t

I lJitS lJ l

a

Auarler Ended Y€arended' itor:ozs l:.12.202s 31.03202s 31 o3.2o2a 3,t.03.2025
. (Audited) (Reviewed) . (Audiled) (Audited) (Auditqd)

L qher !!E!!Etiotr:
9. Segment Assets

!.Llre!!q]_ araar+E
ql9oJpo.alei Who esale Bankins

/a.4115 ] 6/856q0 | 6-46649 7441,(1 6,46649

4689713 4652481 4403312 4689713 44A3312

_ a690657 , .6 9014 .E/1E8? 46-9A14

695-627 , 63332?2 , 5679335 695 621 56/933', 
]

I d)ot!er&8!r-qpqre!9E
e) Unallocated Assets

329839

bl co?!:?:e1!!4q!9!9le Ba"h nq 342650 I 33465q1
451881 1 466947

d) qlElqallls operlltqls

342650 I 379144-- -1
48aq5' I 466941

llillrllcs)
AS ON

J1.0.].202i

0

251791 273963

c

Capuai

Ii.scr!cltLrypll
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NOTES FORMING PART OF THE AUDIT ED FINANCIAL RESULTS OF THE BA

l- As the Audil Commillee of lhe lloard carrnol bc coDstituled due to insullicicnt numbcr ofthe dirccrors and is subsumcd
in thc l]oard. the abovc financial rcsults hare bccn rcviewed and approvctl b1 thc Board of Directors of thc tlank in
lhcir mccling held or 27'r'April. 2026. lho sarnc have bccn sxbjeclcd to audil b)' rhe starutory Cenlral Audhors offie
Eank aDd arc iD line \\'ith the guidclincs issucd by thc Resenc Ilank ol lndia and as per rhe rcquircmenls ol SIII
(l,islin8 Obligalions & Disclosure Itcquircmenrs) Rcgulations, 2015 (as arncndcd).

2. Ihcsc ,lnancial rcsulls havc bccn prcpafcd lilbwing the samc accornting policies and practices as those lollowcd iD
thc Annual Financial Statcmenls lbr thc ycar cnded I l.r March, 2025.

S lhc linancial rcsults havc been arrivcd at aiicr considering provisions lbr Non-Performing Assets. Non-lrerforming
lnvcstnrcnts. Standard Assets (inchrding Strcss sector assets), Reslruclured Asscls, provision Ior exposurc ro cntities
wilh Unhedgcd foreign Cunency cxposur.. Amorlization of prcmium rclaling lo Investmcnt under 'Hcld to Malurit)'
calegor). Deprccialion / amo(i:4lion on lnvestments and on Fixed Asscls and lntangible assets. Employcc Bcncfits.
Inconrc lar includinB Dclened Tax on the basis of cxlant guidclincs issued by Rcscrve Bank of India and applicablc
accounlinB standards issued by the IDstitulc of Chartered Accountants of lndia. Provisions for employcc bonefirs
pcdainirrg lo pension. gialuity. leavc 0noashmcnl, dnd olher retiremcnt bcncllts havc been made based on thc actuarial
valualion in lcrDls oIAccounling Slandard-l5 linployee Bencfi1s". Othcr usual aDd Decessary provisions have bee|
madc on oslimated basis.

NK FOR QUARTER
AND YEAR ENDED MARCH 31, 2026:

4. lhc (n\crnrncnt oflnd:a. \idc th. laxllion l-arvs (Amendment) Act.20l9. insertcd scclion ll5BAA in thc lncomc
'Iax Act l96l w.c.f.01'r April.2019. Ihc llank has evaluatcd thc oplions availablc under section Il5llAA olthc
Inconrc'la\ Act. l96landoptedlocontinuclorccognizcthclaxesonlnconrcaspcrtheeadierprovisions

j. I{cvic$ ol l)ettrrcd T&\ Assets has bccn carried out bascd on llank's manaScmcnl cslinule of possiblc ux bcnctits
atsainsl liming dil'ference in acco flnce $,ilh Accounling Slandard - 22 "AccountiDg for'I'axcs on incomc" irsucd b)
[_hc lnslilutc ofCha(ered Accountants ol lndia and Net Dclcncd ]a\Assctsol_Rs. 1l27.00crores is recosrizcd asat
I i sl March. 2026 (Rs.l29li.52 crorcs as al I Isl March, 2025).

6. .4s per the ltcscrvc Bank ol'lndia dirccti(rrs for initiating Insolvcncy l)rcccss- Provisioning Norrns. vidc lcllcr No.
DIll{. No. BP:i5199/21.04.048/2016-17 datcd 23'd June,20l7, and I)l}li.No. DP .1907121 .04.0481201? -18 dalcd 28'h

Au-qusl. 20 i7, the Bank is holding the provisioning of lts. 229.80 crorc as on 31"' March, 2026 (31"1 March 2025 - I{s.
:10.05 crorcs) as againsl lhc balancc oulstaDdiDg ol'Rs.229.80 crorc as on ll'r March.2026 (ll"rMarch 2015 Its.
::10.05 crorcr) in respcct ofNPA borxrrval accounts refcrrcd in aforcsaid circular.

7. ln accordancc !r,ith thc RBI Circular. No. l)llR.No.BP.BC. l8/2 L01 01{i/20 i 8- 19 dated 0l'' January. 2019
IX)R.No.llP.BC.l4l21.4.048/2019-20 darcd Il'r'I'cbruary,2020 and I)OR.NO.BP. BC/4/21 .04.048/2020-21 darcd 06'h

 ugusl. 2020 on "Micro. Small and Mcdiurn cnterprises (MSMEs) scclor Ilcstrucluring ofAdvances - thc dclails ol'
MSMII rcstruclurcd accounts a.e as undcr:

Prorisi(,'l h(,ld
ri:d Its. ir c rorr

:l I' Nlarch. 2026
i I' I\4lrclr 20t5

rmplcnrcnlcd ard thc oslrrc to such bo[o$crs arc as u dcr:

.15 t6

llcslrudu
97.1

3 288

6./.5.8._

]l] 0ll
i0.,14
75.19

.)]

8. ln accordancc with thc RBI Cir. No. DOR.STR.REC. i 1/21.04.048/202 I-22 dated 05.05.2021 on -l{csolulion
framc\!ork 2.0: Resolution ol Covid 19 related stress of Individuals and Small llusinoss". Rlll Cir. No.
DOR.Sllt.lt[C.12l21.04.01812021-22 dfltcd 05.05.2021 and Rl]l Cir. No. DOR.STR.REC.2I /21 .01.01812021-21
d.lcd 0.1.06.2021 on "Rcsolution ljftnncwork 2.0 - Resolution of Covid l9 related stress of Micro. Snrall and

Medium ljntcrp.iscs (MSMES) . lhc n mbcr of borrowcr accounls \rherc modification $erc sanclioncd and

Its. in croni
Prulision h0ld

r! c':!tro
It.
.t t.

Mrrch. )o,.6
25

,,t

I t6 0:l
t07 9955 t7

r0(l l)
6l i.l8

g
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Audited FinancalResltts ior the Ouane. & ye3rended 31sl Ma.ch 2026

9.'lhcllankiscarryi.gaprovisionofRs.T.Tgcrorcsasonil"rMarch.2026(I,,March,2025 Rs.E.5r crorcs) beinB

:ol 
(]l'g-u,tsl1'ldtSIood crsdit availed by thc Starc Governmcnl o ,unjab as pcr the RBI lefter no. DBR (Bp) No. 720 i

21.04.132 /2017- l8 dared 08.02.2018 issued to SBt. thc lead bank.

10- The Bank holds an additional standard asset provision in rcspect of I borrowcr's accounts, in terms of RBI dircctions
DOR Sl R.RIIC ll4l21.04 04812025-26 dalcd 2tlth November.2025 on Rcs€rve Bank oftndia (Commercial llanks
ResolulioD ofSlrcssed Asscls) Directions. 2025. 1he details arc as undcr:-

Rs. in.ro

lmpacled by
RIll Circuhr

(A)

601 06

NPA
(u)

oul oI(ll)
corered undcr RBI

Circular
(D)

I l'' March.2026
I l" March.2025

rnl

s dcfired ir \eeti

(()

or(D)

( ll)

[] 62

2r 57 l66.5 8

t22_62

21.57

I l. Details ol- resolDlion plan implcmented undcr the Resolution I.ramcwork tbr COVID-Ig relatcd strcss as pcr R[]l
Circular dated Novcmber 211. 2025 are given bclow:

For IIalf Ycar cndcd I1.111.2026 (lts. in rr0rrs)

T\ Ie ol lnlrroser Exposurc to accoutrls
classified ,s st,trd,rd
cooscquent to
inlplemcntalion of
resolulion plan-
I'ositioo as al the hrlf
ycar cnded 30.09.2025
(^)

of(A)
amoutrt paid
bI the

duritrg thc
halfy€ar

of (A), of (A)
aggrcgatc I elnuunt
dcbr thrt *ritler off
slippcd inlo during lhc
NPA during half vcar
thc hnlf rcrr

E]\posurr 1(l rtcounts
cllssili((l !\ \landrr(l
consequent to
implemcnlalion of
resolulion plan-
Position ns r( thr hnlf
.l"ea r cndcd
t1.03.2026

5 77.23
221.62
2 r6.10

12. tl
]l. t9

0

0

0

0

0

I5.97
16.9.1

l6 9l
6.99

5:.1
t11
t14
ll

709

0lJ

:l(ii) Corporatcjcrsons,
Of Which MSMII

)Olhcrs
!r,q
0.06

25.1(r

l0
1l

82 L28
the IDsolvency and Barkruplcy Codc.

59.90
ol, i(7) of 20 t6

I or l hll Yonr cn{lc(l ]0.t19.2025

Il\pc of Ihrro}}er Exposure to accornts Exposurc to acco
classifird as standrrd
conscqurnr to
imnlcmenlalion of

of (A),
aggrcgalc
debl thrl
slippcd inlo
NP.\ durirla
the h:llf \'onr

(Rs. in crores)

of (A)
amount paid
by thc

during the
halfvear

classificd as st!ndard
conscquerl t0
inrplemenlalior of
resolution Dlrn
I'osition as:lt lhr hnlf
vcer cnd(d
30.09.2025

rcsolulion plan-
I'0sni(n) as at thc hrlf
Year ended 31.0J.2t125

of (A)

ririltcn off
during thc
hrlflcrr

$II'erv)nal loar.s

I (ii) Corporalc pcrsoDs,
Of Which MSMII

(^)
611.29 t6.li 0

I71.1,1 0

2 tl.til 0

21. t9 0

0

l(7) of the Insolvency and B4r.!Ipf!4S-2,0!0

10.62
15.17
14.66
1.88

)21 .6?

:r6l0

5 77.t l

l.4.l
titt.:lt

(iii) (xhcrs
'I olal
r,rs dcllrcd i,, Sc.1iL),,

12. (A) l-he dctail of loaDs transfcrrcd/acquired during thc ycar ondcd i l'r March 2026, in accordance with ILesorvc Ilank
ol lndia (Commcrcial Ilanks- 'l ransfer and Distribution ol'Credil Risk) lJirections, 2025, is as under:

& R-

I

I8..11

6.18

6.18
3.11

29.591015.8: 67.61

j: -' g.



Auditon FinrnciatResuls tor lhe euaner& yearcnded 3i6t March.2026

(a) 'lhc llank has not transfclred and acquircd any Special Mcntion nccounl (SMA) during the quaner / year ended
I lrt Var(h.2020 anJ l lsr Marrh.2015

b) -lhe tlank has tran.f'errcd / acquircd following Non Performing Asscls (NpAs) during lhe year cnded 3l', March
2026 and I lst March. 2025:

(Rs. in Crore)
l)rlxih 'Jfstr(\\cd roln' f rI,r9 r.,.sf"Lr"A during thc r cndrd 3lsl Mirch. 2026

lb p.rmilted
traIsfarccs

To olher
trans[crccs

'lb Altcs

li

0.00

Nit
Nit
Nil

N

4nB , ?0_{l)
NA

Nit
NilWcigh

siderarion
AddilioDal consideration rcalizcd in rcspc,jr of accounts
lranstarrcd in earlier ycars

Quanl(rrn ofc\ccss plovision rcvcrsod to profit & l,oss
account on account ofsale ofslrcsscd loans
I)ct:ril

uircd
A!grc!rtl: .onsidcration prrd

l)ctxils ol'strrsscd loaDs

Aggrcgrtr !rincilal oLrtsiarding ol' lo r\ lran
Wcighl!'d avcmge residual lcnor ol lhc lo,
Nct book value of lolns lransltrrc(l (ar thc tinre of
trnrrsl'cr)
A 

-cSrc-ua 
I c c onsiderat ion

ted ll!crage residual tenor ol thc loans transfcrred
Not book value of loans transftrrcd (a1thc limc of
traDsfcr)

ired

uired

(\l'\s ) t r sfcrrcd during the r cndcd -11sl }tarch 2{r25

(Rs. in crorcs)

lo pcflnittcd
lranslarccs

'I o olhcr

\it

180.i r

1 .rir
\il \il
\il \il

From Alt(is

\il
]'il

s0l strcssed loant (NPAsl ncq ruit.cd during thc ycar cndcd llst Mnrch,2{}26
l,'ron' S( lls,ltluls. Co opcrn(irc bluli.s. AIFIs. SFIls.rnd \lll ('\ itr.ludinil
llousiflg |inirncc Com[anirs (ll[( s)

L 4ICIgCtt.'_pIt!9AS!r"$tand ing ol k)a Nit
\i1

\il

ILr Al{( \

2/ 5 .23

Nil
Nir I

\i1

\i1
\il

Nit
\il

\il

-l9 t .8li N-il

NilAddiliolal consideration rcalircd in rcspccl of accounts
tran\lirrcd in earl;er vears

Qnanlum ofcxccss provision rcvel}ed lo prolll & l-oss

accoLrnt on account olsalc ol strcsscd loans

\it

:.17. i0

[ !C1{i!.lt!o'!l.fg!ffCd rl uri ngl hclca r cnde d Slst Yarch 20?5
I'ron' S('ll\. ltRIls, (lo{)prr:'rirc I):rrks,,\t}'ls. SFBS rnd Nl}lr( s itrrluding
I l('u\itrg
Aggrcgn

l ina trcc Co Utnic..t (ll[( s)

Nil

l'ron' AIa(ls

NiI

\\ ciSl,lcd avcragc rcsidurlltnor r)l l(,xrrs lc(lu ired

Nit Nit
Nit

(ci I)!!ail! ol loans pot in dct-flrlt acqtlired during 2025 26 through assignmcnl arglilcn bciorv:
I'rrliculrrs Amourts itr Crore

t! pLM91p4lo!1!1!ui!r!s
A gsrcS.rlc col1sideralion pai{

AgSrcSare amounl ofloans acquircd (lis. in Crorc)

\\ci!h1((l ir\craq. r.sidual maturltr (lrr rir(' rrlr\)

WciBhtcd avsrage holding pcriod bv originrtror (irr monrhs)

l8tl.8.f
51.98

&94

l((l( '1r..,' .l h.'nct-i. rl c.on , r,ir rit.'r. r l\ thc origin,rlq{!r %).

\

l0'1,

ovcjalc ("/l)

k
190.37

*

\'-il

\\ ci3hrcd ar er4gggq(\! 41cr ol

Nil Nrl

l

\il

No:olaccounts

Nit
0.(x)

l

\l

Nit

-j

q



Au,iilcd Financial Resuts tor lhe Oua.ter & year ended 31sr March.2026

(d) Details ofStandard asscts acqu,reC through assignmen, Novation ond I_oan participation

(i) Cc.l,€ndirg:

Quarror
0ndcd

3t.03.2026

Q":'rrcr
(ndrd

1t.01.2025
Ili I

(Rs. in crorcs)

Ycar cndod
31.03.202(, 31.03.2025

\it
I5-1.67

9i6il
.113 1.75

l7l l7
ll93.t0

^jsrg-s4! 
tfursllrrluu 18!.!!.'!)

!Y!!s!!-d !!9r!ssr!!!!!_11! l!!
WeiBhlcd averaSc holding pcriod (in \itrr(rr)lh\
I,tclcnlion of hcncfi cial cconomic inlcrcsl

Nit

(ii) I'ool Bul-out as on 3l'r Marcb 2026 / 3l'r )4rrch 2025
1'rrliculrrs

\10(le o[-\rquisiti()r
Aggrcgatc Principal oulslandiDg 01-loans

.cquircd (lls in crorc)

Weightcd Average Rcsidual Ma.uri!)
(in ycars)

Wcightcd Average Iloldirg Pcriod by

originalor (in ycars)

MSME . 20%
ltL - 25%
A$i- 20%

l\{sMtr - 20%,

Hr_ 25%

\il

\il

\it

t6q 8l

{).90

i27.10

I6l9
lr-6.02

]].29

192.55IlJ ri.7i 196.70

Dircilt Assi rs on 3l l)J 2l)2(,

\rit 1986.16

Nil 1 ,.j

Iiclltil \{st\T}]

8t6.05

I 1.79

\ii

Nil

Nit

\JL :.6: t.0l

langible Securily Covrrage (%) NiL

Nil

lql 8l

Nit

299.-r5

Itating wise distributi(nr ol l,oans

acquircd by Value

I'articulars Retril

Nil

6,11 78

t.t.:t 8

267.80

ll0dr ofAcquisilion
llr][[!4te 4s!

Nil

Dirr(t \rr as on J1-(ll l(l

Nil i l09.li9

t6.6l

I J,s

Aggrcgale Principal olrtstandi11g of loans

acquired (in crorc)

Wcightcd Average I{csidual Malu ly
(iD year, Nil Nil

Wcighted A\cragc llolding Period br \il \il
originrlor (in \cars)

Nir i Nir

lho loans acquircd nrc rrol raled lls lhesc arc lo norr-corpomlc borotr'c[s

I 89.1l
Rating wisc dislribuli()n of l-oans

acquired bl Value

Qurrtcr cnded
3t.01.2026

Qulrttr ended
.11.03.2025

\it \it

95301
2211 .14

I .1t j
718 l2

1.1.92

0.08
l0%

1.q,:l

urit) lovclagg19;)

0.44
oya

G._.c
.:=t 4'

17l ll

9-<)

I'rrticulrr's

No ol_accounls purchr\cd
\il

MS\,lti -:0%
'It.25%

I

I

I langible security coveragc (%) | Nil

l

l

1.62

(iii) I'ool tlul-out for lh!:,t!4I4I94{.!!!:l lllarc!, 2026 / 311' }{arcrt' 202sr

I'articulars

L&-o{s999!rll-p!rr!!!.!L

\\rcighred avcrti8c nratLx ille!_Igirt s.)

rq??8 l

v



Audited FirancralR.r![s tor lhe Oua(e, A y*rended 3]sl March 2026

(c)-l hc dislribulion ol lhc Sccurily Rcccipts (SI{s) hcld across the various categories ofRccovery Ralings assigned lo
such SRs by the credir rating agcncies arc givcn bclow.:

(Rs. in crorcs)
Ilecovcrr" Ilnlinq Ilind llo0k Valu€ as on J1.01.2026 llook Value as on 31.03,2025

RIII . NiI Nil
RI{] _ 399.48

Nil
906
\ilt{Rl

RIt:]
r(R.1 \il

\iI

\it

\rl
Nit

t{t{i
Itrting Withdra$ n

tl rated NiI
399.4ti

Nil
i90 li6

'lbtal

(li) l)isclosure on Co-l,cndinq Arrangemcnts (CLAs) as on .l lstN/larch. 2026

9i6i2
rcipal (Rs in crorcs) 41:l 1.75

hrcd l ,!cra!c Ratc ol inlcrcsl 8..11

Its irI cror!sl Nit
7..15

Broad Sectors

CI.As)

lo dclrLrli Its iIgrqrlll

ltcm I)cscr'iption

Projccis undor inrplcmcntnlioll irscornls at the beginnirrg ol thc

PrLrjccls undcr irrrplonrclllalion irccoLrnls sanctioned during lhc

I'rojects undcr irnplcmenlalion accounls lvhcrc DCCO has bccn
aohieved durinB tllc qu3tcr
Projects undcr implenlenlalion accounls at lhc end ofthc

t.: l)
Out of .l accouDls irr respect ol'\\lrich resolution proccss

invoh,ing cxlcnsion in o:-iginal/extcndcd DCCO, as thc casc
he has bccn invokcd

Out ol '5' accounts irr rcspccl ol $hich Resolution plan

has becn irrplcnrcnlcd
Oul of 5 accounts in rcspccl ol tvhich I{esohrlion plan is

uIlqr 11ple
Out of'5 accounr: in respocl ol_which ResolutioD plan

has failcd
Our ol- 5 . irccornls in |cspecl o1 $hich rcsolution proccss

in!ol!ing c\rcnsion ir original,'cxlcr(iod l)CCO. as rhc cirsc

may bc has bccn inlokcd duc lo chllrlge in scope and si/e ol the

Perfonnancc ofl-oans under CLA (Rs in crores)
a. Stimdard
b, NPA

'l'lll8 
g7

12.78

_qiiiLi,ii r*r

13. I)isclosurcs in respect ol projccLfirancelbrthcquaficrcndcd3l'r Mlrch 2026 is given bclow]-

st.
N!,

I

\umber of 'l ol.rl Outstanding
(l{s in Crore

I06.65

r 676.0.1

5l,1.ll

5 t.1.t I

\IL

\IL

\ .

.t

il

l

I

22

.t0

\IL

\IL

a

lt

il

6 NIL

*

I

\

399.92I

Particulars
\o

Irees P.1i.i(lts iI crorc's) l'Y:5-16
Itclailand MSML

\,L l

98.24

728.86

], L

I]
I

l3

l

2,. v



Ald[ed FinancialResutts tor lhe Ouaner & year.nded 31sl March,2026*I
No. I

llenl Dcscriplion

wilh extensioD in origiDal/cxtended DCCO. as thc case may be.

\unrbrr or

Oul ol i . accounl iD rcspcct of\\.hich cost orerrun associatcd

1t

t.1

li

li

Out of 7 . accounls $hcrc SllCIi was sflnsliorrod during
linancial closurc ll d rcrewed conti
Out of 7 , accounlr whcrc SBCF was not prc-sanclioned or
rcDelved continUousl

Out of-:1' accounts irl rcspccl of*hich resokrlion process noI
ed [)CCO. as thc case

NII

\II

),,[ r

\II

NII.

\III involving cxtenliion in o.iginal/exlend
I n uy _b:1g$!St !1!9Lql

Parliculars

Out ol '6 - accoonls in rcspect of$'hich Resolution plan
has bcen implcmcnled
Oulol 8' accourts in rcspect ofwhich Rcsolution plan is
undcr implerncntation

quartel cnOc Qu.'rter endcd
on 31,03.2025 on -ll.l)-1.2t126

NlI \IL

8.2 NII

Outof'8' accounts in respectof\,hich ltosolution plan
has lailed \ . N]L

14. In tcrms of RBI Circular no. DOI{.S l R.REC.No.78/2 L04.0,18/2025 26 dalcd 28rr' Novcmbcr. 2025 on Cornrncrcial
Ilanks- lransfer and Dislribulion ol Crcdil Risk"; Bank has panicipated in lntcr-llank-Panicipation Ccnificate (llll,C)
on risk sharing basis for rnaxirnunr pcriod of 180 days. lhcrcby i,rcreasing thc Bank s lotal Advanccs by Rs. 2590.{19
crorc as on I1.01.2026 (Rs. 106J.99 crore as on 3l.03.2025) lo same extcnl.

l5 Lr rcflns ol l{csc.vc Bank ol lnJir (ltl}ll circular. Ilanks lrc rcqui|ed to makc Pillar I disclosures including LcvcraSc
r11ro. lrquidity coveragc r lio n(l Nct Stablc tunding ltrlio (NSIil{) under thc l}asel Ill capiral rlgularrons. Ihesc
l)is!losufes \rill be madc rruiLrblc on thc Ilank s \!cb!ile: http\i,!puniabandsindbanL bank in. The I)isclosurcs hrvc
nol heen subjccted 1{r audit by Staluory Centrai Auditors ollhc Bank

16. Ihc llank has estimated the liability towards Unhedged ForciBn Currcncy Exposure in tenns of RBI circular
DllOD.No.BP.llC.85/2I .06.200/201l- l4 dated I5rr'Janrary. 2014 & DOR.MR(;.REC.16/00-00-001/2022-23 dated
llrl'Oclober.2022andisholdingaprovisionofRs. 1.29 crores as on 31'' March,2026 (3l" March,2025 Rs.0.52

17. l)Lrring thc quarler cndcd 3l'' March. 2026, Bank has rcponcd I cascs ofNon-llorrowal liauds and 9 cases ol llorrowal
liauds lo Reserve Bank ol Indilr. lhctotal amount rcpo[cd 10 l{cscnc l}ankofIndia lbr the qua(er ended :] l '' M rch.
10:6 is I{s. 1635.81 crolc. o(l ol-tl,hich Its.23.1.90 crorc is cxlcnt ol'Loss to the Bank. llank has made tull provisi(r1

I)ctails of nurnber of frauds (llorrl.rval and NonJlorrowal cascs) rcported. amounl involvcd in fraud and provision
madc Ior such frauds are as follows:-

Anrouut inrolvcd in llraud
of provision madc for such

\uinbcr ol' ftauds rcportcd

Amounl of Unamo(iscd
dcbircd fiom olher resenes

(l

on 31.{13.2026
tl

163 5.lJ I

211.90

000

8.ri

.l lt

1616.37
215.46

0.00

on ll.0l.2(125
2:l lJ

679.7\)
i 88. rri

0 r)0

0.00

t0

17.68

0.00

drhcr rrirr\es (in respeer

llrrch "r. under errrninrti,rn;

[ ]namorlised provision dcbit

3,

17.6{l

0.00 8..15

a-

'Iotal Outstanding
(Rs i4lqlglql

NIL

-T
NII-

NII,

ti.i

(Rs. in cfl,rcs.)

l

l

4-- y.



18.-lhe Bank has fundcd exposure ofRs. 102.99 crorcs (31'r March.2025 Rs.99.98 crores) in 2 borrower's acoounts as
on 3l'' March. 2026 which are under litigation and rcspcctivc adjudicaling authorities have granlcd sta) on
downgradittg. l hc l]ank has made adequate provisions 1br thesc accouDts.

Audned Fnancra Resllls iortheOuaner & Yearended 31st Ma.ch 2026

1695 Nit
NiI Nit Nil lt00 Nil

0 (l 0

20. fhc cslinlatcd additional Pension liability on account ofrcvision in familv pension *,as Rs.236.84 crorcs. RBI \idc ilri
Circular ltlll/2021-22/105 DOIi.ACC.RLC.5 7/2 L0,1.01 8/202 l-21 d{tcd.1'h Ocrobcr. 2021. has pcrmitcd all mcmbcr
Uanks of lndian tlanks Association to amo(ize the said additional liability over a period no1 exceeding five years
beginning with lhc financial ycar ending 3l'r March,2022, subjcct to a rninimum ol l/5'i ofrhe totrl am{runl bcins
charScd cvcry ycar. lhc Irank is amorlizing the said liability ovcr a pcriod, not cxcceding 5 years conrnrenoing lrdn
the liDancial ycar ended IIrr March, 2022. subject 1o a mtrimum ol Rs. 47.37 orore every year. llalancc unamorlizcd
amounlasorl 3l'rMarch,2025wasRs.,lT.36crorc.AocordinSly,lhellankhaschargedanamounlofRs. Il.J6crorcs
and lts. 17.16 crorrs to the I'rofil and l,oss Accounl during thc currcnl qua(cr and ycar cndcd 31"'March. 2026
respeclivcly. lhc said liability stands fully chargcd as at 3l'r March. 2026.

2l.ln terrns ol Rlll Circular DOR.Atil . RI]C. I2122.01 -00112022-23 dalcd 071h April, 2022 on establ,shmenl ol'I)iBilal
BankiDg llnits (DBUs) and reponing ofDigilal Ilanking Scgmcnl as a Sub scgmcntofRetail BankinB Segmenl and as
pcr n ccounling Slandard l7 ''Scgmcnt Rcpo(ing", Bank has rcporied Digital Banking Segmenl as a sub segmcDt ol'
Retail Ila,rkinB SeBment.

22. I h. Bank docs not have any subsidiary/associatc4oint vcnture as on I l"rMarch. 2026, as such consolidatcd financial
slalcmcnts arc nol applicable 1() the Ilank.

19. Ihc Provision Covcrage Ratio (lncluding I.W.O) as al 3li March, 2026 works out to 90.91% (3lslMarch, 2025
9 t .38%1.

21. t)elails ol l'rioril\ Seclor Iending Cenificate (PSLC) lransaclion arc as undcri-

PSI.C Irurcha\ed PSLC Sold
I'Sl-( ( ategorl- arlcr cndcd

I t.0i 25 'l I 0'l 26

Agriculture
Small & Nlargiral
farnrers

Nil

24. Dctails ol lnvc'slors cornplaints received and disposcd-offarc givcn below

lhc riod Ile

N.' il

{)

0

l1cr cndcd 3lsr
\lLueh. l016
Quaner cndcd 3l''
March. l02i

0

0

rl

:

1)

l

l)

0

0

March 2026
3l*

Year cnded 3l'1
March 2025

25. I hc Iloard ol'l)ircok)rs hxs rccomnrended a dividcnd ol Rs 0.39 piir cquity share (1.90%) for the year cndcd oD 3l'1
March 2026 subjccl to requisitc approvals.

)
(t

:r I 0:1.26

Nil
i 1.03.25

r600
I t.0t.26

2i 12

I 1.01.25 I L03.26
Nil
Nil 9')1.50

Nil

l{ccci!ed Disposcd off

?

( Its iir ( ,o,e)

3 r .03.25

r

L

!v,
4- v,'



AudileC ;/nancrrl ltesLtslorllreQuanerS /earenJed 3lstLlar.n 2026

26 rLo l:!r(ltu\ li)r !\c quancr erdcd li': March. 2026 and the corrcsponding prcvious quarter (i-e. quarlcr endcd lrsl
)'lnrch. 1025) arc thc balancing figurcs bct\ccn audited figurcs in rcspccr ol rhc lull financiai year and rhe publishcd
: car k) dnrJ llStars urto 31"r Decerrbcr 2025/l I "r December 2024.

!1. Ihc ligurcs o! previous period / ytar havc bccr reSroupcd and reclassillcd \!,hcR'vcr considered necessar) in ordc!. ()
nrakc tltcrrr cornp:rrable rvirh the figurcs ol_1hc culTent perjod ,/ ycar.

(]I I{I]F I:]NA\CIr\I, OI]I,ICI:R

ilxFCl ITIVlj t)tR1 r'roR r,xr,('t i'tvtr t)tRt C roR

Fr+652

h:r
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IR\i. (11/(ji46\\

I l)l\- 26566o23 
'<Jl.1l
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I,ltrv 001 li)0\
I Ll'i: 2csf 26l5Gtocoz5283

#s
I
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(C?\. Gurorct Singh llhrn
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 Jdilad Fina.cia[t.sr]r5 rrr the Qu.ncra,r.rr.ro.d 3ls "iar.h ?026

PUNJAB & SIND BANK
CASH FLOW STATEMENT FOR THE YEAR ENDED 31SI l,ltARCH, 2026

2025 26

(Rs ln L6cs)

2021-25l.\. Crsh flnr liojn Oper.rling Actiriries
:i.l I'rolit/(Loss) alter Tir
.\dj usr

ts

I i2193 l0 t slil

1359It l 105909
r 7699 115 0ll

1136 (57.131

20

l)ro\,i iions & Contiirscncie\
I)cfrccirtion ofl I ixed Asscl!
(P()lll)ll.oss on Revahralion ol ln\Ntrnl)x
lPnrlil)/l oss on S,rle ot Fixcd and Olhcr Assets
Inrrrsl Ii\p..rded on Borxis
I fttn\,'cr Iolfiun Itcser\es

{)l,er:rling l'rotit befo' c vVorl(ing (ll I Charrgcs

t7071
x ll.1) (.15.1)

,\djustnrcnlr 10':
0l

I

I

t

2110266 232U91

1r IJ9.l r0) (2293s0)

( :,1075

n!rursc 1(l)ccrersc) i Dcposits
ncrcase I (l)ccrcrse) iD Borrowilrgs

1605499
IlltSI 115866

(1747ll I I6-t -17

r:572) ( 1507:5)
( I lt 7.16 t.l t5t571t)

10t671 ( r806:.1)
(18 I 

-',]
0) 66t9J

/ Q!1r!4!O r!r!t!r!.I!!tl :-L
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nd ()lhcr Asscrs

(lqlt)
(20)

( xstr (Outflo$)/tnflon liom lnicsl tivilir\ (l])

{1. ( i\h lrl,N li0m Fin.trci g ,\( I ir ilics
Is\uc olliq!!! lhares (Faccl/al!c) li)r Caslr

Sharc l'[cDriurn rcccivcd thcreon

Lzrqlll (16761),

I)rclc!'.IliIl lssue Ill:pcnscs

u0
q!

000 ()

0

t)

I

)

r:)

lill

0

0
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Aud rco { .a ca itcsrlls rorlha Quarttx & Yearcfded 31sl N4arch 2026
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qurcqo-s ftu +6'
(rlild {ra<ER iFT Sqlbn)

ltr{srqtdq : Asr BiMffriiqrq
({&SS |fr{ Ei6 3 hr{.{ Trr.rted lm:t
Efra ho accts@psb bank.in

1d}q'fu*trgt
{'wroqrsfi{r da

Punjab & Sind Bank
1A Govt 01 ndia Lrndenaiing)

H.O.Accounls & Audit Depi.,
NSCC Buildlnq Block 3 KidwaiNaoar

Newoelhi.110023

E,air ho accts@psb.bank.in

DECLARATION OF AUDIT REPOIIT WITII UNMODIFII,]D oPINION

Wc hcreby dcclare that Audilors lacport on Annual l"inancial Staiemcnls of thc Ilank lor thc

Irinancial Year cndcd 3l't Nlarch 2026 contains tJnnlodificd Opinion.

Iror Punjab & Sind Bank

oc.
PIace: New Dclhi
Daled: April 27, 2026

(Amab (loswamy)

ChiefIinancial Omccr

6



quroqu-gfuq+c'
lqRn qr4ll ol sqil]q)

cqrl6rqf(q rtE[ lri ffiffr fd{r.rqrffi t.fi6i63 nr.dT,r{
l{ffi-iroo?:r

.,ar ho.accts@psb.bank.in

d
.di.@*aen

{crcqrsfiqiq *fi
Punjab & Sind Bank
(A Govl Oi hdia Lrndenaking)

H.O. Accounh & Audit Dept.,
NBCC Buildins Bock3, Kid*a Naqar

Ner DelhL.l10023

Ema ho.accls@psb bank ln

P( r\.Ir\l] & slNl) I]ANK

A. Statcmen
Na*.f tl* l.*. I

I of utilizrlion {)f issuc procecdsl
JS t\

Raising
(Public

p!rl,,!,1)
3

l)pc of

(Yesi No)
ilany

{ IO

l'ufljah & Sidd Banli

ll. Strtcmclll ol dcrirlion/ \ erirti{)n ir u\r 0 f ls cc(l \:

N amc ol listcd cntilv
Modc olFund lirising

Dal,r oll{disinS I:unds
Arn,'unl rai'eJ
R(p,'n filcd for Qud(cr cnJL'-J

ls there a Ileviation / Variarion in usc ol lunds raiscd?

thc iss're slalcd ir ltquosfccrus/ ol1'er

I I'uniab & Sind llank
1 No I:und\ r,ircd drrrin" rh. draa.r

I Not Apfli(dblc

LNq4lpli(q!!L
1l' March 1026

l ypc o1'lnstru

Whclher any .rpproval is rcquircd to vary thc objects ol
No
5ol appticable

I Il )es, derails ol lhe approvrl {o requircdl

I Date ofapproval

i l-lxplanation for lhc Deviqlion / Varialion
I Q)mmcnrs ol'1hc Alrdil (hn
fa,xnmcnt cithc audit.,rs, tf

lni11ee alicI rrview

Objccts for which funds havc bccn raised and wherc

Not Applicablc

Nor A licuble
Not Applicable

P
rc has been.l deviation. i

Ori.qiml
\4orlillcd ()

Ol.lcrl
Objccl. il'

NA NA

! l!!&!le! ilc !!!l!
Mddified

fl!rnal
allDcallon- r,

llocalron an!

lrunds
tlrilized

Amounl ol I

l)cv;ation/VIrri.rtiun tbr thc ^
halt lear accordrno tu .^
applicibtc oblccr itln | " 

unt

l"n\A \A
Crore and in %

NA

I)cvialion could mcan:
(a) Deviarion in the obiecls or purposcs lor which lhe lunds havc bcen raiscd
(b) Dcvialion in the amounl ol-firnds aotually utilizod as against what was originally disclosed

l,l.rccr Ne!v Drll)i
Dllcd: April 27.1026

L

IJ

tiit
I" l

Not Aonlicable

] Nor Apnlic4ble

r*,r

I.or P'n;ab & Sind Bankz'fi-(-:{.o- c- al .t
iArnah(;oswam)) I /.

Chicfi inancial OIli(er Y



qqnqrsfilq+d'
(tlld {Jti6ti iFl Sqdrq)

qvrlorqf{q r+sr qri Mfi ld{r.r.
({&{ftS1.{q d6 3 A-.r{r,I{

dQd irc{r3

Emair ho.accts@psb.bank.in

E
r6i*ry"rar+r

{wrcqrsf$u Sa
Punjab & Sind Bank
1A Govr Or ridra Urdeda{ng)

H.O.Accounlr& Audit Depi.,
NBCC Buildliq Block 3, Kdvai Na9ar

Ne*0e1hi,110023

Emai ho accts@psb.bank in

S1'A1'},]MEN'I' o!' DEVIAl'IoN / VAITIA'I]ON IN IJ'I'II,ISATIoN OI,- FTINI)S

Namc oflisied cnrir!
Modc of

L
I D.rte oll

raising funds
ks1rer{l++aether5

Punjab & Sind Bank

I Amounl raiscd

I R.p".r f'lcd r'rr arrnc, .",1.d
Vonit.rin

-Nlonirorin
g4gency
g Agcncy Danrllllipplicablc'

rc ofsh rcholdcr approvql

s oflhe auditors, ifany

I NA I(Jr Q1!:I?q2 5-26

I NA for Q4 I-Y 2025-26

(Lrisine Iunrls NA lor Q4 FY 2025 24)

NII- ,br Q1 IrY 2025-16
\,Iarch I1. 1026

Ifthcrc is deviation / variation in thc usc olfunds
raised

$4!lrgldqrl
IlYcs, dr

NA rbr Q4 Il'Y 2025-26

Ifyes. whelherthe samc is pursuant to change in tcnrs
ofa conlracl or objecls,which was approvcd by the

\A

NA
NA
\]I.

il lanarion lor thc dcvialion/ variation
Coinmcnr! ol the Audit Conmillce licr rcvic\,!

\[_
ohl.ds li)r which fi,ir(ls hrve becn raiscd and wh.rc \A
there hLrs bccn a dcvi.lion. irl thc liillo$i

OriSinal
Objcct

Modilicd
objccr. il

any

Modificd
allocation. il

any

0rigi:ral
l-:riliu cd

NA

Amount o,'Deviation/
Variation lbr rhe

quancr accordinll t(,

applicablc qbjccr

NA NA N,\ Nr\ \A NA

Place: Ncw I)clhi
Dalcd: April 27. 2026

Remarks il'
an)

For Punlab & Sind llank

-T"-\-E6c ---a /
(Amab Coswamy) I / '

Chiefl inancial Omccr y



s. P. cHoPRA& CO.
Chartered Accountants

Unit No. 1505, Astralis Supernova,

SectoFg4, Noicla, UP, 201301
Tel: 91{1'233'13495-6

GSTN : 09AACFS2450ClZK
lCAt Regn.l,lo.000346N

Web Site: www.spchopra.in
E-ma i I : spqlglgoslqlgprai!

Certificate on maintenance of securitv cover and compliance with the covenants as per
the Offer Documenulnformation Memoran um pursuant lo Requlation 54 (2) & (3) and
56 l'l ) {d} of Securities and Exchan e Board of lndia (Listinq Oblioations and Disclosure
Reouilements) Reoul ns, 2015, as amended

To The Board of Directors of Punjab & Sind Bank.

1. lntroduction

As required by Regulation 54 (2) & (3) read with Regulation 56 (1) (d) of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the 'SEBI cuidelines"), Punjab & Sind Bank ("the Bank") desires a

certificate regarding marntenance of security cover as on lrarch 31, 2026, including
compliance with the general covenants of such Offer Documenulnformation
l\remorandum in respect of listed non-convertible debt securities issued by the Bank

As at l\rarch 31, 2026, Bank has outstanding listed non-convertible debt securities which
are unsecured in nature amounting to Rs 4237 30 Crores as detailed below.

tia^ 'Frrvate Placement i
Public lssue

Secuaed / Unsecured lssued Amount
(Rs Crores)

lNE60BA08017 PrivatePlacement
Pnvate Placement
Pr vate Placement
Pr vate Placement

Unsecured 500 00

237.30

500 00

3000.00

Unsecured

I lJnsecured
Total 4237.30

2. Management'sResponsibility

The lvlanagement of the Bank is responsible forl

a ensunng that maintenance of the security cover available is more than the cover
required as per Offer Document / lnformation Memorandum in respect of listed non-

convertible debt securities which are secLrred

b accurate computation of security cover available for listed non-convertrble debi
securitLes whlch are secured based on audited financial results of the Bank as on

I/larch 31. 2026i

c. compliance with the covenants of the Offer Documenvlnformalion Memorandum in

respect of listed non-convertible debt securities.

Page 1of3

tNE60BA0B033 r
rNE60BA08041 

L

tNE6o8AO8o58

Unsecured
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d. preparation and maintenance of proper accounting and other records and design
implementation and maintenance of adequate internal procedures / systems /
processes/ controls relevantto the creation and malntenance ofthe aforesaid records.

This tesponsibility rncludes ensuring that the relevant records provided to us for our
examination are correct and complete

3. Auditor's Responsibility

Based on our examination of the relevant records provided by the Bank, our responsibility
is to provde limlted assurance that securty cover available, has been maintained n

accordance with Offer Document / lnformation l\,4emorandum in respect of secured listed
non-convertlble debt securitieS.

We conducted our examination in accordance with the 'Guidance Note on Reports or
Certficates for Special Purposes (Rev sed 2016) ('the Guidance Note') The Guidance
Note requires that we comply with the ethlcal requ rements of the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia. Fudh er, our scope of work for
the purpose of this certificate did not involve performing audit tests for the purpose of
expressing an op nlon on the fairness or accuracy oi any of the frnanc al information or
the financral atatements of the Bank, taken as who e We have not performed an audit
the object ve of which wou d be the expression of an opinion on the financia statements
specified elements, accou.ts or items thereof for the purpose of thls certificate.
Accordrngly. we do rot elpress suc'r ar opin'o1.

We have complied with the relevant applicable requ rements of the Standard on Quality
Control (SQC) 1, Quality control for F rms that Perform Aud ts and Reviews of Histodcal
Financial lnformation and Other Assurance and Related Service Engagements.

A limited assurance engagement includes pei{orming procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned above. The procedures
selected depend on Auditor's judgement, including the assessment ofthe rlsks associated
wilh repoding criteria.

The procedures perfolrned in a limited assurance engagement varies in nature and t mlng

from, and are less in extent than for, a reasonable assurance. Consequently the level of

aasurance obtained in a I mited assurance is substantially lower than the assurance that

would have been obtained had a reasonab e assurance engagement been performed.

4. Conclusion

Based on our examination and as per the information and explanation given to us, Bank

has made the compliance of the covenants/terms of the issue of the listed debt securitles
(NCD'S ol Rs.423730 Crores as at March 31,2026). Further, as these bonds are

unsecured the attached Annexure-'l is NIL

cage 2 "! 3
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The Security cover certificate is being issued in consonance with SEBI Regulations and

shallhave no effect on the seniority ofsuch instruments and allotherterms and conditions
applicable for the issue of the bonds as specified by RBI lraster Circular No
DBR. No.BP.BC.1/21.AG 202/2015-16 dated July 1, 2015 for Basel Ill compliant bonds /
RBI Master Circular No DBR. No BP. BC 4/21 06001/201516datedJuly1,2015forBasel
ll compliant bonds as amended from t me to lime, and the terms of the issue have been
complied by the Bank.

This Certiflcate has been issued at lhe specific request of the Bank pursuanl to the
requirements of above-mentioned SEBI Guidelines lt should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any iiability or
any duty of care or for any other purpose or to any other party to whom it is shown or rnto

whose hands il may come wlthout our prior consent ln writing.

For S. P. Chop.a & Co.
Chartered Accountants

Firm Regn No 000346N

I

Place: New Delhi
Dale Aptil2T.2026

{CA. Prateek Gupta}
Partner

M. No 566023
uDrN: ?( 5 ( 6 01,! y V Cr^ \<w 8< 3(
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5. Resttiction/Purpose on use
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i This column shall include book valuc ofassers ha!ins exclusivc charse and outstandina book value ofdeb! for which th;s certificare is issued.

ii This column shall include book valuc ofassets havins exclusive charse and outstandins book value of all corrcsponding debr other than

iiirtis column shall include debt for which this cenificate is islued havingany paripass! charge - Mcntron Yes. cls. \o.
iv This column shallincludc a) book value olassels having pari-pass u charge b) oulstanding book value ofdebr for which this cenificate is issued

and c). olher dcbt sharing pari passu charee along \!ilh debl for which cenificale is issued.
! l his rolumn shall include book value ofallother assers ha!ing pari passu charge and outstanding book value olcoresponding debr.
!i This column shall include all lhose assels which arc not charged and shall includ. all unsecured borrowings including sLrbordinated debr and

shallinclude only thoscassets which are paid-tbr.
v I In order to match the liability amount wilh financials. it is necessary to eliminate rhc debt which has bccn counted morc than once (included under

exc lusivc charge column as a lso undcr pari passu ) On rhe assets s ide. there shall no1 be e lim ination as there is n o ovcrlap.
r r'1 Assers which are coNidc.ed ar Market Value likc I and. B uildine. Reside nt ial./ Com merc ial Real Estatc to be srared ar Market Value Othe r
assets haring charge to be stated at book !aluc/Carryins Value
x The market lalue shall be.al.ulaled as pcr the tolal value ofassets mentiored in Column O.
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